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MZDVRI®  \ HOY DWUWH DRSMROR W HQ GR&RQ WY W QK BDVHRIR QR W HQ G
SRXDIRY Z DV CEG R VHRXUH WH P RWAE. BIF R W KVY W HW K \R @Y H/IBHIQ G G XW
7KHEXSUP H&RAWQ1 $/ 63 Y 8 QROR ,Q ®G FDUHGW W HILJ KWW DIHI DQNEX Q G H
\KH & RQNYMNRQ DU HNXOD  DESTFCEG! R WO VI GUSHIR Q 0 GHR J @6 W HUW K \R
\HD LG-RIVIFDIRY ) RA\ HOW @MU LQ1 DY MVBLO J HR KUY 8 QR @ |,Q ® M KX FPH&R X\
UDGGZQ6BHARY R WH,QADD3HDO&R GH W HFX G FR QY X DUHIMR QX' V
FHEHD DBOWQ R WHMIPH\H RURKWZMH 7K HX G HDWWR W HBX SHPIH &R XK B H
FHWQD SIRMIGGPHPEHY R \WH/ * %7,4$  FR PP X QMLHT XL KWAQ W HH H/ R 107
+RZHYHU WH P HP EHY R WH FRP P XQW \WDI CFH WK B¢ DOEDWIHY 1O SX HFOD GBS LY 1M
\SFH/ ZKIFK SUFOGH WHP 1URP  CFFHMQ JVHY BV \K K D/ MWEH GHIY B HG XORR Q
HP S P HQWKHDONMFOUWH DG [ LGQDGADOVHLY Y/ 7K HWK B¢ DDE DUHY \K DA HR P X QAL
IDFHV WP TURP \WH Z LGASUHDG GVAUP 1Q IR QK RS HDAW 1Q ER KWWK EBIDD GLJ QIEDQ W
ZDV

0 HPEHYR WH/ * %7,4$ FRP P XQW LONYPAZ MK \K HX WFHG @& MWW 1QY OR X V
FOSDAMWY DV LQRP DOV CFRXAHG SHIR Q XD WHP SR \H/DQ X K PRI $V\K R
MGIH/DQG\WHMGHADY DADUJHSD DRX EOR QW HFDDDIR (W HW KR P HPE /R |
WH/ * 9%7,4$ FRPPXQW 7KXV WY DDWK HP RIHQ FHADY W DI HQMYPMR @R IPHP E B
RWH/ * 9%7,4$ FRP P XQWZ W \KHM WFHG @& B W WP LVQ RAMDAGE \G\EUP 1Q R \U
DMMGHYDQG SUIMAFHY , QDMAVAUP LDR U DY GVHD I WWHPHP EHY R MWVH* %74 $
FRP P XQW GH R \RADDFRQAMRIQ) PD QX B AW HP DD QD ZK K PHPE /R IW H
[ *9%7,4% FRPP XQW DHWDMLQY DR XFZS BAMWVE R\Q IG5 180 ® XIB MI HR XWB R P
7 KLV KDQERRN VHHWY VR \FOUYH P HP EHYR W HX GOV R @R QBVIR 1J 1 GJBQ GH X
QAYHYW ROWHX\DIHR CESURSUDMWLP LQ RRGH/DQ ® DN MAHMBIQUAR P HD GIR QR/
SRRFO\R BH IRDZHG B FRAW ZKIG! LOQNYRM) JZ W W HPHPEHY R/ * %7 ,4
FRP P XQW ,\WWWKRSHG\WDAMLYKDQEERRN 7R )GO0 X\G VI GIXIQ JK\BWVHPHP E 1Y/
07, 4% FRP P XQW DHHONBG\REH WDMS \D XY HD \X QUBAAHRR) WY IR
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7KLY KDQEERRN KD/ BHHD SUHSDUHG | RUWH SX 8 RHR NHQ MY LQ P D) MADM/ M G Y 1D G
RXHU MQHDD Wi RQ \H XOD DQG JHY GUFGY. HIW Z\WW W HOP R | HIP Q) J
Q\AUP LQDRY DMMGH DG SUAWAHV D) IQW * 97,4 $  LQAYIGOY EFRK Z \WQ DJG
RANGH\WH FRXVIIRRP V 7 KHMGAADY KDVE HYDAK HR IR QRAH S @ @LIK HI KR
WH/ * %7,4$  FRP P XQW \MIRIK DWEQ NR PDAY HQMS HBMR R \W SR XIR Q
& ROMNRY DOGRAHMBMM/ + RZ HY H KAEH KYDHEHD QWD R/ ZK HH M GO0




KDVI DEBQWKRWR SUIRVIAQ) DG FIXVB SRARIR QR W* 70,4$  1Q O G XD G
KDV LOMIMRD® RU XQQAIMRDD SHS Y MG VMRS M RQ JHD GUHRIAY DQ GH X D
EHDYIRU

7KV PD EH D FRQHDHFH R WH LOMD @ DIR CR I\AMIR\VE FDDJ 1 GUMRIY DD G
FRP SXORY KHARH XDV B\ WHMGIH/ ZK FPD 11Q @K 05\ FR FSUK B G DRWAY
|G JHIGUH SUWRYQ DOG SKHOMIR QK DOHDAR G @WK ZK DX H K B HE HD
\RADDHG W \KQN LV QMO LCKHMHOVDD GQ WMEE D 7K HP D E AHY MK DX HHFDQE H
R &R RSSRAMRDOIHIGHY \WDNHGULG EIIW VG WP LQ BDAE W DD ®/LP P X R 1
7KH PD FRQMH \R KRG \WH SHA-S W QK DAKHAR N X DIV 1 \K HRQ\OVGQRP DOV
H SIAMRQ R \H XODW 7 KH KDQERRN 0PV \R DG GMW \W H DXX PSR Q BE R YW BD
@OMH \KDVDH HQRFG FROAIQ® B \R FW R QHY HE R G & GLIM G YHK H
GRP LOQAYDOHVR \RAHIV HGHAOm RQW HMK MR 1J 1) GUED GH X DGY. BIW DIHQ R W
WHEGRYHR KXP DQUDDN 7KHDKXP SIR QI R XS\SRBMMIHD GJHD GH X DE K BR U
IQOHFHKRZ / * %7,4$ LQAVIGOY DH \WDMS LQ FR XMB RWPID &K R AN HUFDHY DU
DANGDAMG 7KHKRIMW DGR / * %7,4$  1Q & B XWIQ\R FWV R WR\HS IQR®BI D
DOWGAEDIRY 7 KLY KDQERRN OP VR H) DIV G YWR RY HR FHW HUEDA/DD G HX GHY
DIOOQWY * %7,4$  LQAVIGDY

7 KH KDQERRN SIRVIGHY D FRP SUHKHRULY KX Q GXBD @LIR IW HR QBRI 19 GJBD G
\H X00 GQYHYW ,WDOR SURVIGY \KH FRWBRVYR EE YOO IR UG GMIQ J/ * %7,4 $
IQAYIGOY Z KIFK P XWAEHRP HD SOVR \K HBI DGER XA \W BQ RRAQ @) 6 G/ H
MGIHP HON DQG REHY BXVDOR \WH FRHIDIR QW RI® Z1Q FR XA, WOOR S R YGLYAD
RHYLZ R WHMGIHP HQVR WH 6XSUP H &RX WD GK H+ L) K&RX W\K DK B HE R NCH
Q¥ JRXQEG IQ XKRAQ) WH WKW R WH * %7,4$ 1Q GG XW 7K HOQ G E ROBA
QVPXOHY/ WH 1P STAAR \WH H MY G MDA HH PHR I/ * %7,4$  1Q & G XOD,\WIDR
FROEBIQY UFRP P HIEDIRYY DQG BHMSUIRIAHY E BHG R GBI MDY HP 0D GAY 0D GX GILD
SUHAHE-QWWDAP D BHXVH X0 RUFRAWZ K @1 DG X/GDD DA/ UHDID JRK H * %7, 4
IQRAVIGOY
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6H TLVARP P RQD DARADAG Z W SK\ EDODAKEE AWK R D/ K R FRR RV KRR Q H
SUHYDBIRH DQG LQMIDODQG H \MCDOVH X DOQR R 6H DAL QGIDAE i WS DD
FDMRIMA/ D SHYRQ D/ POB 1HPOB! R LS R QR [IQMYH Y ODMR QZK RPD E H
LIQRIDQ® FDMRIMHGDARKHW ,QMYH SHYRQ/DIHWRHZ KRP D KDY HDFR FEQ IR Q
R \H FOIPAMMP WSO FKOIRMIMAG DV P OB D) GHP DB R KK B HPELX R RW
DNVSLFDOWH XDORUDQY Z KHAHULQMEDORUH \WMO O3HR $HBIWRFR XIMIQKRYH S HR Q V
Z W WBQUHIGHU SHYRYY + RZ HYHJ WY 1P SRED WR Q WK MQMYH S HR QRD
LGN\ D/P DB | HP DB RUMBQUHIGU 7 U0 Vi GUBHIR QIMHQR HFHADUO® E RUZ LW
LIQMYH YDUDMRQY , QMYH  YOUDMRQYDUWHDE R D0 HDX H DQ FPOCK X BQY ODIR @ |
\H XOORKDIAMMEY Z KLBISADQI HOGHTT LY DIHGULGHOMY

S HYGH FDQ EHGH LGHG DARADCRDUIRMIMIAY (R1GY DD GS S BGMYVDAR EDMSZ LW
EHQJ | HP DB DQG P DB 3HRSB! DHWSLFDD DAL QGDJHY GUBAELLW EDHE RQ\K HUVH
+RZHYHJ D SHYRQV LOMODO DG LQAY G X SHHDA R 1J 1) GJHPD RWPD QRW
FRUMSROGZ W \WHVH DAMIQHS DARLLW 1O & GLIX FBHIR QOEHD MR W HR G Z K IK
PD LQROH L [BHD ARHD PRAIFDIR (R ER @LDS STHIQ ARUIX QIR @ P HGAD
\KULEDD RURKHUP HIQ/ DG RAHUH S MR QR/1J 1) GUHQ & GLIGHIN \8 HK D G
POQHLPY 3HRSB! PO IGQM ZLWK Y OHG J 1) GUHG GIMAY \R H R 1 ZK K DA

H SIGGIQ6HANRDS R &KDBAU

6H X002 UHQBANRY L D SHYRQV FOSCAW \R K B HP RIR QOO HAMR QOO GH X
DMERIRO\R DQGLQNP DMDQG\H XOOUHIMR QAN 1Q & G XYR DGILHMD WM GJR
\[P HJHQG-URUP RUH\KDQ RHJHIEHU 7 KHH LY R 10 KUHD

BR KXP DQ DR\ FOQIRAEH FODMI LHG LORIYVQ B DOV (/X




" LVFUP .QDWRQ $ J

) URP DQH® DIH / * %7,4$  LQAVIGK VI CFHWW PD YIRI) A DD G\AUP 1Q IR (R G H
EDIVR WHULGQIW 7KLY WMP DLV R W UR RBIQ E BHV D) GX\E DDQ PPV \K IS KV
JHEUQROFRQRP Q) BHDYIRUDG H SHMR QS G R X WKH{ SHED RVR I/ * %7,4 $
SHRSBIGL I HCFFRAEQ) \RWHUVRAR HR Q RERXEX WX R D/ HUFDWMLG EIW IWZ R YXGQ R W
EH LFRUHAMR \D' \WDMAKH \WP D DQG SUMX G D) IQWAK A X Q BPHD MK HUCE @V \R
SOMASDMLQVRAHV RQHDXOOMP V &KDS MY GVAX W/ FYDUR XINZFHVR GEUP 1Q IR Q
DG YIRBIHIDAGE /* %7,4$ LQAY G XWIQS X EOD G LY IM\S B DD GX HE DUHY
\WDAKH | DFH LQ DFFHWIQ) HOADIRQ HP S® \ D WWHDIX BH DD GLO © BOHY B 7KV
QVAUP LODARY DG YIRBGFH DH SHSHADAG E \ IQMJDID \WWH JHHIDOSXECE HP S HY
\MORKHY \WH MQHADOX WP SRIFH SIMR @X MRWWY G RREVW DD GLP LQHY 7K HWK MDY
NBAG KDYH DOR BHHD H SMIGHS WURX) K UDOMH DFFR X ORIV YIR D) A 0 GS\EUP 1O IR Q
IDAGE LQAYIGOYRMHARP P XQW D/ DZK RHO
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2 QP XQEOI RFFDURYY KDY EHHD | RXQG W IEQ WY Y Q B/Z HODVIQ & G XWK B HE HD
LQFQMYH \WZ DG DANGRZ BGEILQ) \WH LG GV DD GSRQ R XXMY E\ W H * %7,4$
FRP P XQW , QFRXWDQG RANGH WHIH DUH FHMBQWMP VA DILHGHR \B\UDD GUH\ HAX MG
LOMMRIDD RUXQQMMRIDD |RUDCAHMQ JSHR HOR PW HR PX QAL &K BMJ QW
DESURSUDM \MP V DQG SITRVH/ WDAP D E HIG RISSVE \ FR XWIR WD \H) MY HCB SRUK
\RZ DLB/P DY \KDAHIWVR \KHFRP P XQW/

7 KLV VHRANRQ DIWP SW\R \IXP P DIMHWHP DQ \Z D VIQZ KK W H * %7 ,4$  FRP P XQW
FOQ EHFRQARAO LFOGHE IQWHULQMIRIR QA W HX GADOK WP 7K HFAMR QR YW
\KH LDSSURSUDM WP VAKDADUH I BTXHQ® X MG DVZ HODY MMBR W8 MOQ & DANAHV W P X W/
EHD/RG-G 7KH* QWY VDODEGIX@G HARAR Q $ KRS M
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GAUQ) FRERIDOX®! DG \WH SHIRG WHID W 30W& XQ GJBK BM VW HX FPDN R |
WKW Q IDFRUR WH/ * %7,4$ FRPPX Q\LSUPDUI® BWFRJUHSE ZD R IM GIID
SRV 7KH @QGP DN GAMRY/ R W HBX SHPH &RX WR QN HI KWR I/ * %74 $
LQAYIGOY DHFRYHIGLOWMVAVHRIRY

6 VIAM(WRU 3 RVIMRQ

7 KHGINMLYHUBILP HIQ, QADIRUSIRMAND JK HIL KWR \K H * %7.4$  FR P X QLY
\ HAR GHYHBS SIRSH® © KLBI GIMVDIR QR WK FBIRAMMR QR DD VI GJHI KWK BIS X W
WP RQWHP DS \WHHDHQR GINMDIR QR/UK IV1QS THWR 'S RINFAR KHP HP E BVR M H
FRP P XQW \KXFK D/JD V GVADYY BNH X ¥ DH X ¥ R BRK\HT XHES R SHOR P\R FARD
YIRBGFH WMP D RJGWAUP LADARY 1Q JHD HID 9 DUR X Y GV \K R ZK DAK HEX R
UILP H 1Q WH FRXQUN IWHD LV GVAUP 1O RWULQ QW H 7K HAR AP X QALUHT X/ PRI
IGFOMYH POUWDIH DEROMRY WURIDA JX OSIDKE LQ KMIDHA HPSR\ D W G
HOMDIRQ BIXDIRY &KCBM)  H SEUY W HH MM JWEX RIU U P H 1O \W HR X @ W
UFRIQ] LQ) WKWDQGSIRARRQLQUADIR QR \W/ALLE BT YXUP HQW\R MW/HR PP X QMLE R W
XQGHHE RQAMANRQ DG RKHZ VH\WWDAP STRAWHR P X QAL

7KH 7 IDQUHG3HIRY $ FW BG WH FRQANANRCBORKDIBLI H W MKDYH BH)
AVPXWHS 1Q GO 7 KLY VHRIRQ DOR AAVPMWHY KRZ AUP L(BO@Y. LV RWD Z HOBRQ] HG
DDOXMWWHP HP BEHYR WH/ * %7,4$ FRP P XQW

+RZ + LK &RXWV G-DCZ W WH ,\WXHV

' HEW 6XSUP H &RAWWMGIP HIV XSKRGQ JW HAJ QL R / * %7,4$ SHRQV
[*9%7,4%  SHYRQ/MMDIDFHP DQ WK J D0 GK MBD MR \W HIGLQN. G XQIIN HJ
LQMIPWNR Z LK \KH MVIEH VAP 7 KLY LV HAHDIDED G X R W HX \XP LE P DU Q @DIR Q
IDFHGE WP+ RZ HYHU WHIHDUH P DQ \M G HRWR W H-LJ K&R XK IS SRBMMD
DRAAN/ * %7,4$ WK/ &KDBMJ LVDFR FLOMR R \W HBR RQ & W G HRVR H
&RXW \KDAH SRXQG RO WH WKW R / * %7,4$  1Q &G XADYLVE Y Y GlIHIHD \]S
\IXFK DVL@DI DOFRQ LGHP HOAP DUIDJHDQG Y HQ HIDMR QK6 V
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7 KHI LCDOFKDSAMULY DVHAR BFRP P HIEDIR QW DP D E HIG RISSWE/\FR YADD GX G YH
Z KRARP HIQAURAWRULQABWRQER/Z WK KR FP X QL) GDFF B COFQUDRIDD KWW
UDDOMRQR \WHUWKW &KCBM) DR LQ 6X O4$ RRRDK DPD E HR@ ZGIE \ W H
SRIFH DQG P DIMDA Z KB DEXGEFDAD JAUP 1Q OFR FSMIQWE \R I IR W * %7,4 $
IQAYIGOY ,WDOR QW GRZQ IDRRY W DR YNMK R & BR Q/HZ K & WP DD ®LIR U
VOMAQ) / * %7,4$  LQAVIGOY ,WIOR 1Q & GHSRRWR\OW DPD EHIR@ ZGE \
FRXWI RUDGYAFDY JHGULGHDMY FOIP
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$ 8 QGHWEQGQ 4 XHHUYARGEHY ' HVILHV DQG 5 HDWRQVKISV

&RXWKDYH UAHQ® \KRZ QD SURTUHALYH K IMEQ SUR AR I HIL KWED &S K B@JIN H
QIQWR / * %7,4$ LQAVIGOY +RZ HHU WLV SIRIUAW LV AR SHIP FDM WK HX GADD
LOXYPRYY W\ * HOGHU DQG \H XOOR IR QQ APV DH IPSRMG R QQ GG XW
WRAIK PAMRPY Q7 V OQG QXA R 1Y RID A W IVHD GX SFR QRAID JK R 2K R
IQAVIGOVYH SHIHFHSHIRIDOHDIRQK § VD G K R B BASIWV WHR\HY M

7KH MWWEH DQG @7 HJRAP QA VP PO Q OAV/1Q GG XUR W H * 9%7,4 $
FRP P XQWIQP IQ Z DV 7KVGRRXP HD \BKP SV R/ YWAP DM WHWA HDZD VD Z KL
\KH MVIFH W \WP DD BHFRP H PRI LQ &X & HR DG GW W HO HG \R IW H * 97,4 $
FRP P XQW

$ O6H DQG* HQGHU

7RXHOIXDIHWDNHSHRWVWHAIQWR U * %7,4$  SHIRQ/ MV YMIDR BFRIQWH
DQG CSSUHADMWHAVWANRQEHZHOVH @ G Q@ 8UH

9 DURXV GHLQUWRQY KD/H \RXIKWIR H STIQ W HK Q M) G\ ¥R E HD\H DD G
JHIGH 7KH( XURSHDR, QAIAM | RU* HD GJHT X@V DQDX RVQ RRR\E R GRINY H X R I8
8 QRQ GHIQWNH DQGJIHGUD/IRTBZ V
\6H YRBILFDD DQG SK\ RBILFDD A< MRMIMAFY W VG J YKLIHP DB 1R P P DB
KPRV >@
* HYEHJ 6RADCAKOLIRALMIFY DOG RSSRWM QUAVDXR IDMGZ WK E ) JHP DBIDQ ® DB D/
Z HODVEHE HHQZ RP HQDQGP HD DQGJWY @ G E RA@ W

>@ (XRSDQ QMY IRU * HGU (TXDOW SHT (XRSDQ ,QAAM IRU * HEGHU ( TXDOW,
KWBV  HIHBEXURSD HX WHVDXXV\MP V I DARRAHG $SUO

> @ (XARSDQ QMM IRU * HGU (TXOW S HIGHT ( XRSHDQ QUMM IRJ * HG (

KWBV HIHHEXURSD HX WHDXUXV\MLP V I DAFRAMHG $SUO
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e 6H WHHY\R ERRILFDOG! HHIH/ EHEZHHQ P DBV DQ GHPDBY HJ JR G XD
RUDQY FKURP RRP W/ KRWP RHV

e 6H LVROAUO DWMIQHS DVEIUM KRZ HYHJ WHH DH H A-BWRQY Z KHIH W HVH
FKOIPMIMIEY (R RAFGD® LQAFDM W HH R W HQDQ WX R D/ 1Q W HDHR |
LQMIH SHIRQY/

e +RZHMHJ \H FDQEHDWMHG ,QWHMHR WDQSHYIRQY Z KR DUH ER QZ W \W HH
FKOIPMIMIAY R RH \H  DQG \WWH JHIGHU IG €W R I\ HRIKAH J 1) GUHEH LUP DAY H
KU HIHVDHSHIRP H3 7KWVIGFOGHD K R J IR M X DRIUD VD &K MIB PQDIR Q

R KRWP R}V
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ZKRQRZ IGHRNIH/DVDZ RP DD Z RXT@ EHFDWL LHG DV DR Vi GJAR AR $ QX FE HID
WP 1RUSHIR/Z KR (R RAFRQRP \RW HAVEQ D R IS° D) TQ (ZR AIQ TQWP VR |
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FROIMDAHVLQ DEXANRRG , WA/ LP SRUBIQAR UHP HP BHUW W HHLYQ FE R R.JFOCE BVIR EK \
SHRSBIZ KR DUH DAL QHE\WHJ HIGHUP DBIDAE I FDQ Q H BMINVWK AVHY MDVZR RQR B H
DNERAG\R RMHUP H)> @

7KHIGDR BQ@N JHGHY DOR SOYHVZD IR BRP SXOR) KHMRH XDDW - X\
&KDQBIFKXGIVRIQROLO1 DWMVBLQIK - RKOUY 8 QRQR |, QAD> @XFAGR® \KP P D
KRZ FRP SXORY KHMRH XDDWV IXQRAIRD \R QK HE BV R 1 KD GUNMIRWE M + H WD
\A@LQAYIGOY D/ Z HOD/\RAHN KRG R QE BHVLE R X ¥ GUHRIQ'P W DP HD \j

MIMFDD WHGAH DH XGPRIR QDR BD G RID Q VE HIG ZQ QUMW ]
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FKLEBH) DH WEOGHS \R CRADY PHY DQ ZR D DQ GR P WHDMR K& VZLK R S SWV L
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KXP DQLGD D\RADCFRQWAMXPARD > @F KHIHLYDJDS BRE HQWHUDDW R R XER VDD G
KRZ ZHGFUEHWHP XMQ) WHFDMRY R M

70N WH HIPS®I R ' XM &KDQG D SR AQ @ WS RWR D WLV DAX R-G W IV
\WIRIMIRH Z KIFK DINRXIK SUAHQAIQ DIDKX FBQ MV D P DB KR RIRQ Hs FFR GQ J 0LV
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\P DQNV9AW XMHEKDOGIVERG (DMDD SRIG M/AKILK HOBY R MAR WLR Q WIMVSIEH KW
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BN \H P \WH QHG \R XSKRG \WH S HHY B ERR DDAl IHM) AV EHEHQ PHD I G
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+RZ SHRIGIH SUAW WHUVH XDDW PD E HQ® B FGE \\WW HUICP LOHY FX\B M \R EW
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Identity
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6H XDDMY¥ @H CPIQHGKRZ FHMIIQ\H X DSUIIRNHY GHP HGDTS R R\E T POQNYD
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FROUGHHG CEQRUP DORMQ XO KK DV\K RHE \\EQ Vi GUB HR Q § HR QWM JH X D
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“Good” sex:
Normal, Natural,
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Married
Monogamous
Reproductive
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“The Line”
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Major area of contest

Unmarned heterosexual couples

Promiscuous Heterosexuals

Masturbation

Long-term, stable lesian and

gay male couples
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Damned Sexuality
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Uninasried
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Conuncrcial
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Sadomasochistic
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Figure 2 The sex hierarchy: the struggle over where to draw the line



* HQGHEWDG SHYRQ LV D YNXOOWIFKLQ MR RIR WX AP DUMOQ M HG BV K DK B HE HD
QAVPAWHG \R 1 DU 7KH* HIGHEWIG 3HYR G5 FR QWY WVJ 1) GJBQ GH X DV R K LKLDK W
\WHAYHYW DG LOMUHDIRQKISVR 1LY HDS RVR K X BQLG W DD & K BR X B X@WR W
\WHU IQMFRQHAMIHY 7KH IRTZIQ JGIM TP K L KLDKWAK HVFS DM G\IR QNG
\SHRUP VR JHIGUIGQMY JHIGUH SIMR GERRJFOH \H X DG WUH DD @GR AQIW
DRERANRY 7KHADIUIP H SIIQAKDMIK R K/WH FDX B/ ¥ DB AWK P Q RDGFK FRR

The Genderbread Person  x pronouncad? = dsixusd

Semew

€D Gender Identity @AnatomicalSm
3 Woman-ness Femininity > Female-ness
- Man-ness Masculinity - Male-ness
personality traits, jobs, hobbies, likes, ‘style, grooming, dlothing, mannerisms, body hair; chest, hips, shouiders, hormones
disiikes, roles, expectations affect, appearance, hair; make-up penis, wiva, chremosomes, wice piteh

Sex Assigned At Birth
[_] Female [] Intersex [] Male

QP Sexually Attracted to QP Romantically Attracted tc
- Women a/0 Feminine a/o Female People - Women a/0 Feminine a/o Female People
=== Men a/0 Masculine a/o0 Male Pecple === Men a/0 Masculine a/0 Male People
.

WY XQEHWDEE® WDNKHH FRF-BVP D \HP FR FSB] DD GR QDERR U 96X W X BQ V
DH FRPSB] EHQIV DG WH GHG IRUFR QM QEBY IV X Q BWON  +R Z¥H
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\R @EHODQG M W\ HY ' DMIE XWG GIW DD & K B
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JHIGHUIGHOMY DQG H SUWIRY ) URP DQHD® DI H/ * 9%7,4$  LQAVIGDY | DFH WP D
YIRBGFH DQG QVAUP LCDIRQ RQ WH EDIVR W HULG @IW 7KV PD LV R WD LR RBAIQ
LTARXUDAM BHIH V DQG FXGMIDOGRIP V\W DS BV J 1 GUID RIR RIPILQ JE K DR XD G
H SUWRQ/ $ GMRAIK WHH SHIHFHVR / * %7,4$  LQANGOY AL HUDFREQ) \RWHU
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WP XQEHP LGHWHUCELOW VR SOMASDM D RV R T X@AP V
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/* 97,4$ FRPPXQW IHHOVDH DUWFBWKRZ PV DFFHMG  -XO
> @SNP %HHNMH SHRG' HUPLDDOIRY 8 QGHMEQAQ) 4 XHHJ &IMYHIKLS \MURXIK \KH DFFHW
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SNID ODGNVHSA! DFFHWHG  $SUO

UHQBAMRQDQG* HIGHJ, GHQIMV YDV + XP DQ5 LIKWO LRIMRQ/LQ+



https://timesofindia.indiatimes.com/city/kolkata/where-in-kolkata-do-members-of-lgbtqia-community-feel-safe/articleshow/92166002.cms
http://nujslawreview.org/wp-content/uploads/2020/03/12-3-4-Ajita-Banejie.pdf
https://www.icj.org/wp-content/uploads/2019/06/India-Living-with-dignity-Publications-Reports-thematic-report-2019-ENG.pdf

RVRIRP \RKHMRRP DIWHIGDW> @

) RULQWBIFH TXHUFRXSGBVR W FRGA-DOK HAH X MV R UHDIR (KB QS X ESBH/
P RQRIQ) \WHUVHD H SUAMRQ GHWR W HHIUR KR FRS K R G §' K FFEYIR 1) A
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H SHIHIAHY KDYH BHD QRMG 1O WH FR GWIR 1X Q GBIY ®J 6 ZR D 0 D D6K IPDLQ
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FRA-BIRQ/R JHGU
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IXURHMIGWDA WH WQZ RP HIVDN ZR RDE FR X QGRFRPRVIE 900 @ W H\VIW
LQP HIVVFDN \WH  BHFRP HXQARP | RMBE 19D/ \W HP HQH\K HK RGN HUK Q) GR/AAMBHDI
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&KKDMYODUK \KHZ DVN.GBG DG KHUIHQ\BID ZDV PXMDMG IG\OERIX M WHER PD

WDYHIQ) Z WK KHUUDDAHG\KDYS ODZ D/ DU VI GJHR AR >@

> @WEKHD 7 S5XWHODQG-HWIFD 1 ) MK 9 HOBO+ HDGK LQ/ HEIDQ * D %4\H XDO DQG 7WDQUHIEHU

/* % <RAKT 1DIRTO /1B R 0 HIAH - DMy

KWBV ZZZ QFELQP QKJRY SPFDUWFGBV30 & | CFRRMGRY - XO

> @A) HOQH DG* RPDM 1 % TKHDMHR YIRBIFHIDAHG B GVADQZRPHRLQ, QAD 5HWHDUK
&HH RQ OIRBH $JIOIQWV : RPHIT 7D0 ,QMWAM R 6RADO 6AHFH/

KWBV ZZZ \WVHX XSBDG/ LBV 7KHBL DMUHBR BYIRB{H-BI DFHEBR B HAIDEBZ RP HBI(B, 3D S3G!
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%

) DP LIDOY LRBIQFH

0DQ /*%,4$ \RAKIDFHICP LODOUHWANRD RWRIURP DQHI® DJ H7 K VUAVRIR Q
FDQ VENH D GHYDWBIY \RORQ LQAYIGOY DY BRTM\K A 1WR PS K R0 HP RIW QODQ G
HARQRP LE URRXUAHY WDADLH RAHQMOW \K HUZ HODE KD J,Q FR QIMVUADURK \K R Z\N IV
| OP LADODAAHBVIGAH LV D SURKARYH | CRRUIR WR X GBR $HEHR QQ R W H * 97,4 $
FRP P XQW DQG FDQ ARQUEXM \R & HJWDAV R 1G SIHMR QDQ [HIV \X BED AX M +,9
DFDXAVMRQ DQG\KACGHDWP SNV> @

0 RWRP VR | CP LADOUHVRANR) QG VR IR QQ & GEHD HY BAGIWR P HUK R VR U
FHQ) SK\ IFDD KOP HGR ICPLO PHPE B/ WK BIE HQQ R{SW WK HY RI4) AN BT XHY
Z RP HQDQGWBQY P HDI DFHDAKRP HLVKL) KWWK QWM Y RID AW W HICFHIQS X EC @
6XUIEKL 6 KXND R/ WDAZ RP HQKDYHDS HUR XRMP \RS LY B Z W QW HUK R RXW
HHD L WH AKRRH R @QYHLQ Z W \WHU S DNP B 1Q GBHR GDAV / LY HQ UHDIR GK'B
@A DARQKDVHP HIHGD/DAWFNIMDR QM TR QR T XHIZ R AHDZ K RHNVR HXGE I6K
URP DQIF UHDMRQKLSV Z W RMHUTXHHUZ R QR WD WP HD 9 DUR X M) WD AVR IT XHY
Z RP HQVHHN.Q) SIRMANRQ RUEHYKDYHHX SHBOAR VMBIV E FDX MR MY HK DK \WDR HD W
IQEAAG B WHICPL.OH> @QRH\X R IQWD A 0 DGIV +LJ K&RX W @J DQNE DD
REUR SRIFH SIRMARY IRUD TXHHUZR AR ZK RZ D/ WFAHY Q JOH W KDV IR PK H
ICPLO P HP BHY/Z KB SXUXQ) DUAIMR QK'& Z W DD RK\BIZ R D 7K VLVDUAK AR N H
SDUDKDDARQNRORYHU WH \H XODW R 1ZR FQ B W WUITP IO/ 7K X \WY B UL T XHJ
ZRPHD GD/H KRPH WH DU \XA-BIE I9\R GJ DOAMR GE \ \W W ITPLOHV > @2 IWD
| OP LAV | LB KDEHDY FRUBXV SHIMRQY DIDQ WA S DNY BIR W HUT XHHG B J KW DHVR |

NGISSQ) DIGIEGRIRQKDYHDOREHD LOG QXK W IR Q¥ @

> @6XIEKL 6KIND SKH / ZRG /HDO ' MRUH RQ 4XHU @ RPHJI 18-6 / 5HY
KWEB QMO UMEZ RJ ZS ARQMMANKSBDG/ GKXND 7KH/ : RUG SA!  DAFRWHG - X0

> @ DADV+& RGLY SRIFH SIRMANRQ IRUTXHUZ RP HQ DWWUWKUHDAT + LQGAMBRQ 71IPH/ - XO
KWBYV ZZZ KQBMEQIP H/ARP 1QAD QHZ VP DADV KF RGHY SRIFH SLIRMANRQ IRUTXHUZ RP DQ DWW

\KUHDWV KNO DARRMG  -XO

> @BKND Q

> @WK DQG7KDQIDINK Q

> @AQD) LD DG RPDR 1 % Q
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,Q\KAK FDAY WL [P SRUBQAIR UFRIQVH W HLP L® D/D\WMR 1Y RI) ADQ GR QRMR U
PIQ THUZRPHD ZKRWH GHG S RARIR QUR P DK H\W D DQ \\J XD K'S W
WG FRIGARMGE 7,66 UWYHDYIRP VR 0P LAO0OY RIE) AD ID WK XHYZ R D \KX R D/
FHQ) IRFG\RPOW  DIJUAMRQZ MKOQW HIPLO® EHQ K \ WD FR QQ E\RW HK R M V
DQG EHQ) |RAHG R XQEHJIR FRMYR QK HS \ >@RQ G UWVIQ IS @ W IFR Q WIR Q
\WHIS ZKHHO RIQ DGVADQZ RPDQZD/IR BHGRWE QD S\X A< DUF Z 0uG DWUNK H
QAVFRHG KHJ \H XDDW \R KHJ ICPL® 6K HZDV H'S RHB W R\ R X B FK RUX D
H SHIP HQV LFOQQ) \H XOODGYDIRH/ IQREG MR K AN KR Z\K HWS R QGGHM DX I
\WH\KFFHV R WH\WHIS DG GHMPLGHZ K M H\K HZDV/1Q GEDBVEDD  >@ Q K\
(CAGQANFRP HVIURP . HDD ZKHH$SQEBQ D ZD/IRBGIORVR Q WR QK HS \ZK B
\KHFCP HRAVD/ENH XOORKHUICP IO 6K HDAU R FP WG XAG B @

)IPLO PHPEHY R\MD P MIHIGHU RU UHMRMK HG GIMEY R 1\ HU D Vi GUIAK @ HD
. KHD ICPLO P HPEHY UWAV G RUGIR Z QU Vi) GUHD GG XX WA K B HD
GYDABMY HIHAWRQ \WHU Z HDEHQ) DD GHD ZRWW ,\WOOR PIN MWW A YX QUIE IO\
KRP HBWGHW ZKHHWH PD BHIRFA-GWR X Q GIN HE BIJQ 10 GH ZRN >@ [P LOHV
FOQ DOR EH URGRQUE®D! |RUFRP P WY CRVR 1Y R 1D A D) [0 WD Vi) GJS R $IQ R U
IQXUAH D\ HIURT WIQUHIGHU JUWDZ D/ P XUG WG 1Q 70P 101 OG XWEBOBP G\KURW
DIBIHZD B KHJERKH ZKR GG QRADS KUY R 1KV E IQ NI 1) GHG GIW 7K H
7KOIP DQOOP SRIFHOWWMAG  \ HURGBHY [MMZ K RIS RMB\OOG\K DKHN @GK
MEQQ) BHDXH KH YL HG KHUWBQY LGHDIW DVD SK BHNR KWV ITP O ) GHDY M > @
9 LRBIJAH DOG KDDAP HQAVURP 1 TP LQH/ KDV GG P 0Q WD X/R A HS ADD PR Q-4IND
DQG. IQIUARP P XQWAY \RIRP JKDDDY/ RUDG RIS WP L@ ZK HH\W H QY HR JW H
DG SURMGH\RADD I LQGADODGHP RIR (OME @V R/ K RW > @

> @5DKPL 3DMD 9HQ /*9%% 1Q ,Q3D 6RPH KRPH WKKVT / LYHPLQW 0D
KWBV ZZZ OVHPLQNARP 6XQED DSS\B<UHG=. (\E ]K3 )' B3 %HQ / * % 1Q,QAD 6RPHKRPH
WKKVKRO DFFRMG - XO

> @UV S HDD6WEHNEH/IQ* RD G-DIN SXWIRFXV RQLGKXP DQ VARQMHMRQ WH.DS, WRQ TXHHJ SHRSBIT
7TKH1HZVO LIQAM  $XIXWV KWBV ZZZ \KHIHZ \P LOMARP DUINFGINHLDD WYGHAGHY JRD G-DK
SXW I RPXV LQKXP DQ FRHMRQ \WHDS, TXHHU SHRSB! | DFFRWHG 2 PREHU

> @MQ ZIW' LIQUW 6H XDO2 UHMBANRQ DQG* HIGHU, GV YDVHG + XP DQ5 LIKWI LRDIRY/LQ + RAMQY
- RIN DQG3XEQF 6SDRHVLQ, QADT , &- KWBV ZZZ IAVRU ZS FRQMISEDG/ ,QaD/ IMQY
ZIW GIQW 3XETFDARY/SHSRIWVWHP DIF UHSRW  (1* SA! DFFHMG 2 RREHU

> @LUXSD 6P DN FWDQ/ILOPXEHHIQ71 : K ,QADVSIHHHIH IRUBLK | DP LOH L ADQIHRAT
7KH1HZVO .QAM  6HBWPBHU KWBV ZZZ \WHIZ\P LOAWFRP DUNFGIWDQY JLLOP XUEHHG\@ Z K\
LQAD V SLHHHIAH LUK | P 1O @OQIHRXY | DFFRMG 2 RREHU

> @- 5R FQMMY KNMD IQR WDQUHIEH SHIRPDH DG SHAKAQ 1Q ,QADIV \WDQVKIND
FRP P XQUNAT 7 UDQUHIGHUB\MG 4
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9IR®IQFHE\ SRIFH DQG DWBUVRQV

7KHSRIFHIVRWRIGHQNLHGE / * %7,4$  1Q GG XYD/DP DR S kS DR B IY RI@ A
7KHIRP VR SRIFHKODAP HQADQG YIR 9D AD) [0 WADD VKD GJUE HR QLY Q ®LQ & G H
D RIEHYXMQ WHZ (RY SRRXQ/ E RIIFHYDNQ IE R X0NQ ¢ G XN MR Q
F YHEDOKDIDAP HQV G SK\MFDODMIAN H \HNQ JRBHG\H \R DY FEDWADD Gl
XQZ DQAG \H XOOFRQEPADQG DGYDRHY/ IR PIQRIIFHUBHARR QR W H3& ZK KK B
QRZ BHQ UG GRZ Q\R GRUP LQDDH\VIP H\H \H X DIQMI¥R XMIZ D/ R\ X MG E \\W H
SRIFH\RKDDDXV/P HP EHVR WH/ * 9%7,4$  FR FP X QAL , WIOR CRAMGDVDE DUHJIR WK A
1Q CFFRWQ) SRIFH \HYIEHY RZ L) VR WH [HDUR 1S RAFX IR QR GB\ER X HR \H X WV
7 WDQUHIGU FRP P XQUAT H SHIHGFH R 1QVAUP 1Q R \U DD GMR KD \SRIBQ JAD E HD
EDUIHUVR CFFHWQ). FIMFDOVKSSRWQ\W HINMP DK R YIR D) A W X SOAQ MIQ Vi GUH
SHRSBIDADIWDMIMNZ KHOWH GRH S HHD A YRID A

$ FFRAQ WDUSRWOQWH7IPH/R ,Q ® LUK X Q GEN BE \\K H. DAR QORD W MV
R (SGPRR\ LQRNQY WD 1) GUSDMAS QWO  WIAW LQ GIAAG \K XK H
QUHWSHSHDRY R YIRBIFH DIODQAVWER Vi GHQ ¢ G XD DH S RFEI DR GO
HIRFA-P HFOMDOWRIMEY>  @,Q 0D LCAG € ) 7US XOUSR IEH DUMAG IR X WD Vi) GUH
IQAVIGOY RQWHUZ D ECAN IURP D SO DAD AW E BHG KR4IV \WZ DV WS RAG \K DIN H
SRIFH DAKR M/ UGFXOGKRZ WH Z HHGHWHGDD ® HQMWD KDDXMHG\K A E \\IX QO
DG BXOLQ) WHP 7KH ZHHO@AMMNDWR . RS J DIUD: RPHQV'S RFS BIR @ G
|RIAHG \R XQAMWE WH Z RP H) SRIFH R ILEHY IQ W FS BHD AR ID1HZ. PDBIS HR Q Q H
DRXG P IQWHQIKW7KH ZHH R @ I6\OR G RWVAWM G R Z GRIVNH WY
WH Z REGQYH ARWGHW DIDQ OG L WH GL KW Z R @ CEBMMG >@

BLGFHP D) WBQUHGUSHIRY/OMHIRIAGLORE B1JQ DD GH ZRN W HOHAS ADD
YXQHIEG\R WHLQRDIRQR SXEIFIQ GHDF @ G @Y E 2V E \KWS B> @

> @KHD,®$POK D TKHIHBHUBDNO R DIDIPHIAR 7WDQUHIGHU3HRSBILVE 3RIFH . RDDW

BWGHOASWDXGMG B\ 0 RIDO3RIFHT 7KH: WH  $SUO KBV \WHZ LLHLQ JHOGHUWH JHG-UBDW

P RWKDLDXP HYAR WDQUHIEHU SHRSBI LV B\ SRIFH NRDDW WWGHADADXGMG B\ PRIDOSRIFH | DFFHWHG
-X®

> @HADM HE S/ HZHHIRAHG R IS R SURYH RXU LG-QIMWY 7 UDQUHIGHY DUHXAG LQ 7USXD ILBV

FRPSDIQ 7KH ,QaDQ ([SHW -DQOU KWBV LQADQH SUAWFRP DUINFGIGRUK HDWW

LQED WSXUD WISXUD WDQUHIEHY |RIAHG \R WIS SRIFH FARP STLQW | DFRRMG 2 RREHU

> @QMDIRDOXRPPIWRQR - XUMV 8 QDM [IHFHY 2 EWBFOV\R - XWIFHLQ, QAD YDHE RQ6EH X0O

2 UHQBWRQDQG* HIGU, GROW |, &-

> @ DYELDY. SKHFRP SO MR WHIHIGHFDSHLQ, QADT

> @3XWD YKDMFKOMH SRIFH YIRBFH DIDIQWW/ * 977,4$  3HSBH LQ . RDDW + LIKRIKWIL HG IRU

GHOLNDMRY 7KH: WH  -XO KWBY \MHZLLHLQ/ * %7, 4 $ SRIFH YIRGIIFH DI DLQWO\ETLD SHRSB

LQ NRDDW KLIKQIKW GHHG IRUVFRANDIRY  DFFHWHG 2 RREHU
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6XFK FDAY/ UANXUUH D KRDWIF YIHZ R WH FLUFX PXED BV 1Q Z K 1K WEQ VI GJS R SHOUWH
FRP SHIBG\R UWRWYR BHJLQ) DQG\H Z R NWR P HHAW HUE BIF Q H5 \7 K HHLY DX WP LE
RAAUR BRI HIGHUSHIRQVIURP DYHD XV HG XOBR @Q GPSR\RQ W @ Q VR @ O
UG \R FRQAP SDIM KRZ P DR WEQ VI GUIS BR QW H N Q RID W HUR Z QR ED
AL

0 D) TXHUPHYZKR GR QRACSSHIUVP DX IQ WRUG\S B RY BATHP LQQW DUH DOR
\XEMRMG\R YLRDFHDAKHKDQB/R SRIFH ,Q-X\0 \ HUR GBI RQ GODJ D
P OQ Z D/OFFRWGE. \XRP HQRQDP RR | FBIZK ®IR & YZD K RR 7K HDN BKP \R
DFRP SO0 WHP \R D QDR SRIFH R Q: KHQ K HHX MG K HZDV Y HED I G
SK\ IFDID DWDXOMG DQGZ DVI RIHG VR CFFR FSDQ W A 2 QW HZD \RW FEAR QK HZ DV
DIDIHED DNHG LEDESURSUDM TXHWRQY/CE R X WA X DIG €W 0 RQ GIDDV/MIN B\R\W H
1 DD DOBXU SRIFH WBIMRQ XQAHU WH %G KDY I &IW 3RIEH ZK HH K HZDV IX W H
KXP LODAG \MUDMHG DQGCEXHG I RUKLY Y X DRIHDMIR Q 1@

$ SOWURP EHQ) DAWHUFHYLQ) HIGR S RFBY RIE) A WK BE HDQ R{W W 5 RFB
VVEBZ \R UIIMMIDQG LMW DM FRP SIIQWIBGE / * 9%7,4$  1Q & 5 XIR B QK H
BHDD ' XH W WH IHUR EHQ) \XEWRMS \R DEEWDY DUWAW B\ W HSRIEH PDQ\
/*9%7,4% LQANGOYDHDORZON R FR RQ JRIDGD/ZMPWH/ )R U IPSIOLQD
FDHZ KHH D\WIRJHGHUZ RP DRZ DVP X G BiG QRRQ HUR P\ HADD VI GUFR P X QAL
Z DVZ LQQ) \R DADAKH SRIFHIQWWHLQY MM TR @& FDX MW HZHHZ R WHGLE R X\ J
IP SIFDMG 1Q WH FDH> @7KHH WP 0OQ VD WK WGH LIAWEHEHD W H/ * %7,4 $
FRP P XQW DQG\WHSRIFH

QSDMRY /*%,4$ LQAYICOY HS ADD WD VI GIS HR Q IH Y YXQUIE DR
KDDXP HQADQG YIRBGFH LGFOQQ) \H X DY RI) A 70 Vi GUAR RQDH® G GER Q J

ZIW P HRIQSIMNRY/ . LUDD* [7 DD DWDQ XR AIQZ K RZDVIP SIMR QD1 D) S &R WD
SUINRQZ W P DBISIBRHY UHFRG-GKHU RGBDD  KIBDN WBG . MDD H G D VK HH

> @KHD,®$@OK D TKHIHGEHE-DNO RIM DIDIPHMR 7WDQUHIGHI3HRSBILVE 3RIFH . RDDW
BWGHOASWOXGMG B\ 0 RIDO3RIFHT 7KH: WH  $SUO KWBV \MHZ LLHLQ JHIGHUWH JHIGHUBDW
P RWKDLDWP HAR WDQUHIEHU SHRSBI LV B\ SRIFH NRDDW WWGHADWDXGMG B\ PRIDOSRIFH | DFFHMG
-XO

> @HEDM HE S/ HZHHIRFHE W WUS \R SURYH RXU LGHQIMWY 7UDQUHIGHY DUHXAG LQ 7USXD ILBV
FRPSDIQ 7KH ,QaDQ ([SUHW - D@ KWBV LQADH SUAWFRP DU GRUK HDW
LQED WSXUD \WISXUD WDQUHIEHY |RIAHE \R WIS SRIFH ARP STILQW | DFFRMG 2 RREHU

> @QMDIRDOLRP PIWRQR - XUMV 8 QQDMDCR [IHFH/ 2 EWBFOV\R - XWIFHLO, QAD YDHE RQ6EH X0O
2 UHQBWRQDG* HIEH, GRIW |, &-
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\KH QRS \WDAKH Z D/ \XEMIAAG R P HQED'S K \IDODQ GH X DY RI) AE \ NIOWEH DQ G
(PDAV SWIP DQRAHJWDQ/ZRPDQ ®R G GH LK . DD Z DV \K EHRMG \R MP LOU L@
\WDF HQVBKH P DGH DQ LP SDMRHE C5S BEDWR W HX GIDY W R X JKKU@Z \ HULQ D GUkL
ZKHH \KH MG \AU@SHARG MGIH LV W HH QR FR QIVK W QOISR WIR QR \DH) X
WDQUHEHUZ RP HIIV WKWIQ SIMRY $WHZ HQR VI GRAWHD 'V$ UHZ HSOFHG PR Q J
P OB SWRGHY RQ® \R \DADM \WH OMA\R SUIMR CRIILADY DD GRK HSUMR QW @5 W
SUAHQV. HIDD KDV GAGHE \R FUHDM \FEDDM E RR YR WD Vi) GJS MR QHUQIWQ H
SUNRQY DQG LY FROUGHIQ) MR XS \F5 DM E RN VQH M) BHOWS DR Q % @8 WU
3UDEHK DOR LDXIXDAMG DS QUHGHERP P X QW' KN DADS RFEBIVEMR QQ/ X N QR Z
7KH 3RIFH 6\BRY WG \KDAVKH \CP H Z DV G R QRHDFK 1Y HK HR EHRY HR 1HD X1 J
LGFOMYLW LO\KHE\DM

( GXFDWRQDCODQG ( P S®\ P HQW LVFUP LQDWRQ

' XH\R KDDAP HQNDQGEX®LQ) / * %7,4$  FK @ MDOWMHIR BG\R T XAK HHG YXOIR Q
WXV P STRMY WHU KDV R HP S\ D VEQ G\R D [QMVOIR Q/ * %7 ,4 $
LQAVIGOY DUH EXAHE BHFDXOH\WWHUEHKDY R W/DAR G G ME\K HH S AMGIR PVR 1 1) GUH
H SUIMRQ 0 DY XGHVDHH FOGG IR PSHUJ B X RUBDIBG G BR VB UWLP VAN H
WRPRW @ JD AMHGUP QI . R R IWFDWGK R K H DVK WD GE XHBE \K
\MIFKHYZ KHOKHFRXGQRMHIGIOD®XG  BFXIQ HY RLD BW > @

> @XN\DQ DEKDQKD D IMHIGHIQ) 6H XDOO LRBFH + DLUDWP HQV:  KDAMWVVR %D 7WDQUHIGHU3 HIRD
IQDQ,QADQ 3WMNRYN 7KH: UWH ) HEUDY KWBV P \KHZ LLHIQ DUF®Y/ * 9,4 $ WDQUHXGH
SINRHYIQED DAFHWHG 2 AREHU

> @ HNKIKD* DGHKDQDQGEDXP\ D' DARR KRALGHP HMWDWP DUILQY 3UHIPLCDY 1 RMWRQ7WDQUHIGH
3WRHY 1Q ,QaDT 18-6 / 5HY KWB QINDZUHMHZ R ZS FROMYKSBOG/

* DQHDQ' DARR &RJLGHP HUADAKHO DULQ/SA! DFFHWMHG 2 RREHJ

> @MQ ZIW' LIQW 6H XDO2 UHBANRQ DQG* HIGHU, GV YDVHG + XP DQ5 LIKWI LRDIRY/LQ + RAMQ

: RN DQG3XETF 6S0HHV/IQ, QADT , &- KWBY ZZZ IAVRJ ZS FRQMYNKSBDG/ ,@dD/ MQ
ZI\W GJIQW 3XETDINRY/ 5 HERW \WHP DIF UHSRW (1* sA! DARWG 2 RREHU
> @BG

GHOMNDIRORY/ * 97 ,4$  &RP P XQW



$FARAEQ WD  \WKYH QDO M LOWQWD VI GJE BR Q \). HID K BGRIS §H
RAMR \AKRROGH W \HYHH KDLDAP HQV DQ G 1) GUHHDMG Q MY H{ S HHD AV > @W
KDV EHHQ QRMG \WDAWAKRROXQLR PV G W FR G B G5 STHID A SOMAS IR QQ\S RV
CFFHW \R \RGWV DG \RP HIP K/ HYHD VDD JOWDD JAH-DWLH | BT XGOVG WP LQ G E \
AYIAQ) P OBIDQG! HP DBIVIMGHOMR WHH FOX IR @R (GVER RR IR MIQ Vi) GJED G 1) GUH
QROELQDY SHYIRYY 7KHHFRQAWRY/P DN HMGILLEX R WY GOWE W J 19 GJH S BIMR Q
RUGHQMY DAYDUDGRHZ MOWHVH. DALIQ € VEEWK RAHOT H WHY U K W GIDCRR Q> W@

$ UBRWSUEIG B 60QICPD D K X BQ W KWARJ DR Q LOMY K HG
QU HIGHU SHYRQY DQG | RXQG WDARD R I\ HADD VI GUSHIR QWK VU HHG Z HH
HP SR HG DQG KOD R \WHP POCH GW \K QR 5V SHUPR W@ MPLOUMK G \
FRIGEAS B WH 1 DIRID+XP DD 51 KW&RPPIMMR Q1 +5& 1Q [PRQJ
WEQUHIGHU SHIRY/ LQ |RXU GWUEW R 8 WU 3WDG WK DD G HL DAR QUBSMWD5HI R Q
1&5 IRXQGWON 1Q \WIQIHGUSHIR QUP1&5 DD G LQ8WIU3WG YK ZHHQ ¥ H
LIQAKRRORUGRSS-GRAWEHRHIWEH; 1 HOD KGQRREMQG ZHHZRNQJ
LQ\WH LQ RWP COVHRRU SUP DUO HYDIHGLQMOQ JQLIAN K) JOD GE IBMQ J P X \R WY
DRQG  ZHHHIQQ GW\KDQ5V S HP RQKV > @7 U0 VI GJS BR QINFH
DEAMRIOSIREGP V 1Q DFFHAIQ) HP SR PHD \& FOX M FHVIQ VR E K B HJ 1) GUNS ALLE
WX HOV 0 DO DOR | DFHKXUBBYIQRE BDQ BT XUGLG €W GR R R-QWW DIH GRW
\WHUFRUHANTP HDQG JHIGULGHOMY ) X B H \K HH DUH DOR LQ UDXAK B¢ DOTP MMR QLY
JHGUG\RGWDMHZ RASOFH> @

" XHWR WH IHUR QVFUP LCDIRQ PR ZRN Y G RQ RR\GHX STE R XRAMUVH X D
RUHQEBIRY 7KH D R\MD UHXVHG HP S R\ D \BD GHRHG SR FRIR QEHDX MR I\W HU
\H XOORUHQEANRQ DQG D SHDAG QLI HHOVE FDX MR M HUJ 1) GUH S BIMR QQ & LI
FRMQ PDQHIPYV YREH HF 2 QDSR MY HIR MWK HBULY BAVFRR LPRI® 0 1&V K B
FUDMGP RIHLGFOMYHZ RINSORHY

> @6KWHD50PDQ S HQHS 9IMEMN ,Q 21IIHDO' DI 0 IR/ 21 7WQUHEH ,QADQ/ &DQWSHHW
WHHIW GHMBAEWVT ,QAD6SHG  -X(H KWBY ZZ7 IQADSHGHRP JHIGHRHNGQHS YWHOW
[QRIADO@MW P LARY/ R \DQWHIGJ LA DQY FDQADAHRAW BEHH W \HM A I ARG 2RREU

> @& Q

> @KHD5PDQ Q

> @ HIHG YMEDV [Q RIIADOGW PIARY R 7WDQUHGH , QRDQN FOQADFRHW \RAIDOEHHIWT  7KH
6FLRD - XCH KBV \FURTILQ DU GHQHG YMEON 1Q RILADOEW P LARY/R WOQUHIGH
LQADQV FOQADFFHW \RADOEHHIW  DFFRMG 2 AREHU

> @& Q
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+ RZ HYHU \P DOWDB VHRRY D/Z HOD/\K H R YIHRD VAR QHIDJE KQ GRS R YGQ J
DQ LGFOMYH Z RIWGDFH>  @BH XDOKDUDAP HD WK HZ R N S8 1V DO RKWE. DUHU\R \W H
RSSRMQWA/ \KDAKH FRP P XQW P D VHHN R E HS VR R DY [OR | +R Z¥H WP X VE H
WP HP BHIG\WDV * 97,4 $  IUHJBD ZRNSRIBHVAR R QHFHAOLO HONTIQ & Y B W
LQWHZ RINSOFH 3RIAHVP XWEHDFFRP SIOHG  E \QWADIR Q RSIBPH/ R WHEI BV
Z ROSDAH/

+ HDOMFDWH

7KH, QADQKHDWNFDBHM WP H FOGQV/ * %7,4$ S R $IBHR $HOR PWW HR AP X QL
KDYH UBRYAG CEX\VH DG GVAUP LQDIRY \W DMK H KDY H DAHG DAKR S RQ Q XIRR X V
RAFDIRY/ 7KHGHIDOR 1 LMAGDQGP HAFDCH [P 1Q IR QD) GK VIMHR @ DIHZ R W H
QP HIRXV\IDXP D/ WDAKH FRP P XQW | CAHVLQ CFFHMOQ K BN BIH\HY BY $ VD UK W
POQ HHD DYRG JRQ) W KREMIY RUFIQRY ,Q ICFVDQ H P SBI R 0G RQDAY H
ASPPIR DG QVAPLIDIRY /*%7,4$ QG GXWDOH QRIMRZEG W PINH
KHDIX P HAFDOGHAMRQVRQEHKDD R WHU K @ WD RIIEY W

,Q D LGAGHVD WIQIHIGHUSHIRQ GHG X QED GSHDAD K RSWIDE FIX M\K HG RREV
FRX@ QRAGHA.GH Z KHKHU\R D3P IMKHU\R D IHP DB RUP DBIZ DG >@) DQ \/ * %7,4 $

LAV GDY DH QRACE R CHFHW HITHALY HKHDGK BH BHRDX MWK H Z W K B IQ R RDIR Q
CERXVWHINH XDCKMRY  Z KIFK FDQEH RIMADOR/ QJ1Q RMD GUHYW H) W

7 KHIH LV DOR LQOEHNXOM LG RP DIRQ DYDIDE CE R XMMP HGRDOFR FSOEDIR Q\W DIM H
FRP P XQW ICAH / DINR NJRZ OGIH E HWP RQ JFR AP X QP HP BHY/\W AVHY M \K KU
| 0P LOH RUKHDGMADUWHSUR HAMRDY KDV ) @YU HHAAVR (X FVDY ZHDY R (X KR YD
GHYHDSP QAR WH\RAHY

> @/ 2735, ( 3URWAWS IWAUP LCDIRQDAWZ RINRQWHEDMYR \H XDORUHEANRQ DQG JHIGHULGHOMVT
KWBV ZZZ LRRJ ZFP\S JIRCSVSXEDF GIUSRW
JHBUGHP HIVEUHIQIQRMZ FP\B Sa!l DFHMGRY  W$SUO
> @3UW6DIDQ 6RN &KID 0 RQQ) 3RWV+ RZ FOQ\RX BHWDSHE ' RARIV ZRG/\R WDQIHGUIQ
Q@D DQ HOPS®HI R WH SAWDQSKREDT WON RSV PDQ JHMQ) KDWY FDUHWV
KWBV ZZZ \FP'SFRP QHNMBIKHDEK Z HIJHX DG KRZ FDQ\ RX EHDSHG GRARY ZRUBY/
WDQUHIGHJIQAD! DAFHWHGRY  W-XCH
> @D Q. RKDILHADOSQMFANRDIDN $ 5HRIRY' VAUP L[CDIWRQEDVHE RQ& DM Z LW WHLQMWHRNRYY
R 6H * HYGU,G-OMVDQG' DMEMNVIOQ. DUDEND $QEKWD3WDEHK 7DPLOL DEXDQG. HDDT &/ 35

KWBY FQURU LQZ 'S FROMIKSEDG/ , QMIHRAMRDONV $ 5HERIWRY' LWAUP LADIRQ EDVG RQ
& DM Z W \WH LQMYHRIRQ/R 6H * HIGHU, G-I DQG' VDELOWV Q. DUDEND $QE<D 3WDGHK 7CP1O
1D3X DQG. HDDSA! DARIMG 2 RREHU

GHQMYDIRQRY/ * 97,4$  &RP P XQW



6RPHR WH\SHAILF PHAFDOGHG/R W HR AP X QNLLQ & G W HDY DE QW R 1J 1 GUH
DIWP 1Q) VUHY CFFHVWR S QUHMRYLLDOIR BHIR Q@Y Q Z W +,9 DQ GHHW\WR 3WH
([SRHXH SLRSK @ LV DG 3R [SRXH 3RS KA IRUSHR QFR P X Qi \H
ZRMNHY 060 DNVNUMNHSRHG W +,9 )RWHDPSH GXHW D @AN R Q XITHG
XEHWNEQ R IQMYH BRAHY POQ P LQ R/DUHVX BHRMG R XQ RVOY \X WHIH/ 7K H
\H X006 HBUIRGARMNWH KHXGK R \WWH AR AP X QML DOR R QHHD W P 0O W Q REUQ
P RWP HAFDOVHNQV $ WG KDV Q RGWY D/SHIR QU G DQ GBBUHHHQ AV R |
FOQADYY DG KHXOKADUWHZ RINHY UIHXAOVQW G GICR HI XMIE 19K B3N BHWR/ * %7 ,4 $
DHIV> @

7 KHKRP RSKRELF OQG WBQUSKRALF ARQIMD W/ IP HGHDOW \ R R INRY QRIIW HDX WVR |
\KHUWP SDOAMBHMARHDIODOQWY * %7,4% S R FHMW HP HGRDORR AP X QWL 7K H. DR QCD
0 HAAD &RP P IWRQ UHHQ® QUHAMG \W HDX KVRAR | PHGRDOW \E R R NWVUHP R Y H
XQAHWLF DQGGHRIDRY FRQMONRQ/ * %7,4%$ SR FHQRPWK H\ERR N \@ >

SROMMRQWHIS, KD/BHQEDQHHGE FHWO+ L) K&RX W > @ R Z¥H S BFHQAMQ
,QAD SIAWAQ) FROMWRQWHIS, RQD DMIFW D ALY QICE @V Z K K 1V Q RHY R X WK
GHMIWZ IGASU TG SHYIBEH> @7KH,Q GRS R MR (R ROQAIBM FK FROW 00 G
7KH$ WRADMRQR 3\ AKIDE 6RADD. RUN3WR HAR QRDDD GX FHQWWR 0 HQ MO+ HOOX
/ 7 DQG3RIA KDYH SXEQKHS WIAP HOWA I WFR Q WR QN S\ >@7K H. DAR QCD
0 HAFDD&RP P MWIRQ KD/ DOR MG \W /AR Q WIR QW HIS \ ZR YXGOEH FOWILLHG DY
SR HMRIOP MFRGAN @, WKRXE EH N-B WO P1Q GK BXQ GJBHAMR Q R IW H
0 HQND+ HDGMADUH $ AW P HQEDLAD W K UK E HG WP LQ 6 1Q FRGQ A Z W
OIRDD DIGLOMIDIRDD CFR-BMGP HEADOMD GHMQ 6 GLIK HDMAVG\IR @ MW H
, QMDIRDOEOMIIFDAR) R ' MDH R IW H RS +HIW 2 U DR QD/ PD E H
QRULG B WH &HMID * RYHIP HOV R IRH X DMWY @ DQ G\J 1) GUHLG EIW
AREHW @DH GRAP HRBD AVREHY XQ GJAKN HIMAV, QD IR QUIE.MWILFDIR QR |
' MDA L& BHAMRD R \KH SR YGYAW D P HYMWKHIK SITRMR QUADD Q R W
\&HI\ RUUWHRPPHG ) PHIAM RUWDRFHD @R VX VRBG B\ W HIIHG R 1KV
SR HWRY 7KLY Z RXGS LGFOGH FRQMHYR QK S \ +R ZY¥4H GRS W\X R DP 0D GADW H
SURNHFRQMHARH W @

0 HIFDOSURAHAAY DQG W WP V DUH R LQ M) MY HIQ GR AR PG| \R Q DILEM ) R U
HIPSBIR® P R WQUHEUS R $1M,Q ®HIHAY B X\VHDWP D8 K R @K
OMN R QLMD QMIR KIQGHY PHPEHY R I\W HFR PP X QAL IUR P DFFHWIQ JR QQTH
JRYH.P HONDQG SUYDMKHDSMFDUH\HEH > @

© KB QLIH \FDB! DI GRAGIH LMA\P DIDVEP SO Y G LQ GO K Y * %7, 4 $
SHRSBI DUH GW ANHD \R BH DEGI\R O RG KHDGM BH\HY B > @ K HHDWHDOR S K N0
GHMUHQM\R DFFHWIQ) KHDGKFDUH |RUH P SBI ON RIIH S XIE @0 & RMR/ WY BR/ D
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KRAWMD>> @

2 QD SRIMYH QRM LQ D BFHWMG > @R Q GRGE \W KH1* 2 V\K FCP H\R JW H
LFOQQ) \WHI$57$ 70NV, RDDD 6$$7+, &KHD QIO G UQ GIR YT XAV / RV
$QHBV IMZ DV FRFOGHE WDN. HIAR4HD JAX B \W HE MAFR YGVHLY BHY IR UK HT XHY
FRP P XQW 7KVVXG Z DVFRIGPMEZ K B HL* 2 VAP H\R I\ HVR FUDAMDS IR )
IQWHIRP R DGFDRUIRUHDX D/OOE @V R QR PDIR QM DEQ JE B HVX Q GW H
FRIG\AKHP HVFRIG WY YCFAGQDIR Q W XUDQLGY HHOWAY FR P X QMN\BK B \HIF 1O
QL HHQNADAY CRRI\KRHFRXQU

> @LERG. XPDUO HRQ $HPRYHIDOHIQRPDNRQRY/ * 9774 1URP P HAFDOM \ERRW 1 DARIO0 HAFDO

&RPPIMRY R DAKROT 01G' D 2 AREHU KWBV ZZZ PIG@ FRP PXPECLPXPEDL

QHZVDUNFG! UHP RYH | DOH LQRIP DIRQ RQ OBV IURP. P HAFDOW \ERRNY (DIWRDOP HAFDOFRP P MIRQ\\R

DXKRY | DFFRMG 2 RREHU

> @ 6XWKPDY &RPPIWRMIR 3RIFH 6&& 2 Q LGHO DG

> @ HBONG 1 INDUMODQG6CIKIO. HVIZ DO SQADVKHDIN \N WP VH FOGH! * 977,4$  SHRSBI 7KV QHHBY

\R AOQHT 7IPHV R ,QaD 2 AREHJ KWV WP HRILQAD LQADIP H/FRP ERIVGHYHBSLQ)

FRQAP SRUDUY LQGD LQADY KHDAK \X WP/ H FOXGH OBV SHRS®I KLY GHHBY/ \R FKDQIH™

\RXUFH DSS IWPDSS \HY DFFHMG 2 RREHU

> @ HVSHH.DO QADQO HMBOF HOGK $WRADIRY/2 SSRHV* D &RYHMRQ7KHIDS W <RXK. L$Z 00
PD KWBV ZZZ \ RAKNCZ DO FRP \HYH.DOLGADQ P HQBOKHDGK DWRADMR)Y RSSRH

JD FROHMRQWHDS, | DFFHMG 2 AREHJ

> @AQEX 3HDSSDAR KRMHMRQ WHDS, TV P IVFRQGFNVG-RDUHY 1 DIREDO0 HAFDO&RP P IMIRJT 7KH

+1QX  6HBWPEHU KWBV ZZZ \WHKLQBX FRP QHZVQDARIDOGP F GHROIHY FRMHMRQWHDS, \R

EH SIR HMRDOP MARQGANDUINFG HH DFHWHG 2 RREHU

> @-DN' WA 2XWR ' 60 ' HEDKRRILQ) +RPRH XDONT 1 DARIO/ IBDY R 0 HAAMH

" HHPEHU KWBV ZZZ QFELQP QK JRY SPFDUWFBV30 & % EHDOWA !

DFHMG 2 AREHU

> @6RKH/ HZLY S RU +HXK 2 WDQ] DIRQ PR JHIGH IGRIW GVRGH 1TURP MR PHRO

IE@HAAT &9%6 1HZV 0D KWBV ZZZ FRQHZVARP QHZVZ RUG KHDAK RUIDQ] DIRQ UHP RYH/

JHIGUG\SRID IIRP MR PHOBOIGIHAAY! DFFHWHG 2 RREHU

> @LPUDQBRNDUDIG' HYOUVSUD S K ,QADPXWNRIP DI HID. FROMMRQWH.DS, T 7KH/ HIGW

6HBNP BHU KWBY \WHBDIGWQZ K\ LQAD PXWWRUP DT HID. FRYHMRQWHDS, | DAFHWHG

2 AREHU

> @ HEONG6 1INJUMODQG 60CKIO. HAZ DOSQAEDV + HDGKFDUIH 6\ WPV 3HMMM® ( [ FOCH/ * 9974

3HRSM! 7KWV 1 HB/ 7R &KDQIHT 7KH: WH 2 AREHU KWBV \MHZ LLHLQ KHHDGK! LQADV KHDIKFDLH

VPV SHMMAQ® H FOGH OBV SHRSBIWY GHO/\R FKDQIH DFFHWHG 2 RREHU

> @AQX3HDESDA Q

> @BG

> @XPDA<HINGP S HW4HQIDORSVIQ, QAD IRUERIGVHMFH\R/ * %7 FRPPXQWT 7IPH/R ,Q@3D
-XH KWBV \IP HRILGAD LQADIP H/FRP AW NRDDUY Z HIEHI DOWSV 1Q LQED |RUFRG \HYFHV \R
QBVWARP P XQW DUNFBWRZ RV DA 2 PREHU
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( $FFHW \WR) LODQFLDG6 HYYLIFHV DQG ( FRQRP LF YaHQH LW

7KH LOXIDIH DQG EDONG) VHRRUKDY E HD \@® Z 1O \BNQ JVMS VR WK HHR Q RFP
IFOMRQ R / * %7,4$ SHRSB!I 0 RWIQXDGAH SRIAHY LFX GLIAH DD GK B
LQXDJFH SRIAH/ GR RADIBZ. TXHURR X IS/GR Q RID M\K HUS DY WD/ DE B HADY
7WQUHEU SHIRY IDFH DD DEAMRQ O KX GHD ZK BH JHD GUHDILLP DAY HP HSRDD
SURFHEXUWY DH QRAVFRYHIG B\ WH WP VR W HUK B IQXDQ AS RFBY (Y BJB XS
FRSRDAM SRIAHY QR QRAFRYHUMKAK SIR FG HUR Z K K \R WD Vi) GJS BR QRD
KDYHOFFHW\RDVOQHP SR HHR DFRPS R\ @

© KGIWH5 HHYHYONR |, Q@DGERY/Q RFER MDD \QP MR QR/Q K AFDQR SHRQ W
EDONCFFRXQN>  @\VCP H\H FRXSBVKDYHI CRHG GILLEX W IQR SO0 MRQ B/Q NIFR X'Q W
6LQFHP DUDIHW/EREHD/ * %7,4$  1Q & B XYDHQ RUAR J GE1Q,Q G @K HDH
CQRACE®I\R FOIP \SRADOEHH LW JLYH XQ GUMDUR X WM M D JLIWR P\ E B MWV
X@UWH ,FRPH 70 $ MR FRPSHD DR QX Q G@E R XAZV QN HK H RN RQW
&RPSHODNRQ$FW  7KVKDVOG\WR\R MHILID DS MR QR UWHFR J QR MP H\H
PDWDIH/EHRHWH' HBL+ LK &R @ IN BEINH TX HJFR X IS/0HXQ PIOR R EMY
NRLQAKRP H GO0/ Z KK FOR RI® BHXQ GYEN BB P DG FR X IS/@ K RAP DD HLY
GIDD WHFRIQVHE DG UHIMAMBG

> @UHN XoDU)DQG. KDV KDWP DL KIHH\HOWM(AHEHAIRQ  CERDKP HOA&DQ/ * %7, 4 $

SHIRYVEX LOXIDAH QRP LCDMHCAK RHU LOHAAQO ) V ABNHDKRPHEDQ' T 0 RHFRQARO  6HFBWWP B
KWBV ZZZ PRH FROAMRCARP GHZ VEXMHW SHIRCDOILCDQAH TXHHIQ) WH HIXDDW SIWK KRZ

LFOMYH DUH ILCQDCADOHOMWNWW Z W/ * %7, 4 $ SHORQYY KWO DARRAMGRY  -XO

> @BG

> @ MWHIP MWSH AHBWROR $WUKQNP DUDQGS QU Y, QSHRARUR * HHIDG HIMADIRY : 3 R

ZKHHD P DUWDIHVRBP QVHEBHX HHQ D AV P DQDQG D WDQWHIGHUZ RP DQZ DVXSKHGE \WHO DDV

+ LK &RAW

> @ HQ $SPHGEH &RXSBIGKDUIHY/8 BBV [ SHIHFHR 2 SHRQ) $ AFRXQADVS[ LVYDXNT 7KH4 XIQNV

1RHPEU KWBV ZZZ \RHIXOQNRP GHROVRADOEX] ] MePHWH  FRXSBI \WKDUHY KXP LIDWY)

H SHIHFHR RSH)Q) DAFRXQADAT] LV EDONX WU/ * 97,4 $! DFFRWHG 2 REHD
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) 6SHFLLE ,\WXHV & RQFHLIQ) 7 WDQV.] HOGHU3 HRS®!
), QFUHDVHG 9 X@HDELDN \R ( FRQRP LE' HSUYDWRQ

7KH [GRUDHS YIVMELQN R WDQUHXGU SHYIR QB GBHYR Q X\ RK HJIHD GJY R Q
FRIRP Q) LG/ DV RSSRHG R AM 1) GURHPEHYR IWH * 9%7,4$  FRP P XQW
®DB/ R KHIKMHG \RADOH FOMRQ R WK R SHR $103-5 1Y Q MW A R [HG XOBR QODQ G

HP S P HQARSSRUWQUY
) / DFNRI $ GHTXDW DQG $ 11 RUGDE®! + HDOMFDUH $ FFRW

7 KRXIK GRADIWDQUHIGHUSHYRQ OQG J 1 GJB RIR RIPIQ JS HR QRD. AR WK
KRUP ROH\WH.ISLHY DG KU LFDO.QMYHQIR QR OH LUP K HUJ 1D GUKG EIW \K RAZ K RHN
WK JHEHU D LUP DAYH P HAFCOWH-DA HQWWP XWAK B HFFHW VR W A 6X R WD HQWV
P XW\EHD | RECEGI DQG DOCEGILLASGAY HR U R JIB KIDR BIR Q

) Y%XUHDXFUDAE + XUGEBV 1Q $ YDIOQ) &KDQIHRI 1 DP H* HQGHU, GHOWN

,Q$ SO \WH6XSUHP H&RAWE IWM G HD WD1$/ 6% Y 8QRQR ,QAD> @
GIDD WRIQVHS WIRIHIGHU SHIRYY 7KV M G PHD \SR YGLE D GJ DR XM IR U
QI HIGHU SHYRQY \R AKDQIH \WHUQP HDQ G 1 GJBQ GFT XUH LG EIW FDLG Q\W KU
SHHIHG @PH DG JHGU $  YDIG IG @IW FOWG LV D S HMT XM [R WDFFAHAQ JDQ \
JRYH.GP HOAZ HDOUWH \AKHP H RUSUYDM VHLY BH\M WP 1Q &X GLMK A B/ UHDAG \R E TIF
P HQMMY \WFK D/ KHOGKFDH H3FDRY E R QLI D) &K R b, G EIW G RFRDWIH
LP SRUBQ/R DYDXOEDME FYLOUWKW\KAK D/ HI K WY R K WHG YXORR K BOK DQ G
SYXEQF \HYIFH/ HN

' KW WH GICOHFRIQUROR WHWEQWJ 1) GUFR AP X QALLO W HIFT XAMR QR |
DO LGHUWW FDLG LQ WHU SUH HUHG TP H DY GHY GUMP 0O \D FK OB J KR WD VI GJH
SHYRY/

2Q0 DWULG R \WH WBQUHGH SHIR Q MDA HZ H5 1Q W H HDD J R YRR W
\WYH > @<DOGDQ$ DECIUFG RUDYRM,! FOG DQ GQ\O SHHD WOGD3$1 G
7KUHRMR 1 RAUUHGRIGHIN FRX@ CRAH MAUWK HUSUH HIMG JHD GUKG €W 6LP LOW®
DRQG  SHADAR \WHWIQUHGUSHIR QUMY i H51Q8 3 D) G HK [KDGDQ$ OG KD
FMGRUYRM, FOGZKHHWH Z HHLG GIAHE DD V) G R X Q GHIHD WG DD
$DKCOUMDGDG  SHAHQAMOGDYRM! LG QKWRG @B G Q Ed @

> @$/6%Y8QROR ,QdD 6&&
> @KWHD50PDQ Q
> @BG
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8 VDIHRI $ SSIRSUDM 7HP LOR®RJ\ DOG
3WDFWEHV B\ & RXUN

0DQ /*9%,4% SHRSBIDH\WEVPAG R K [DXP H) W @R YAB KP \H/ 6R A4 UDOMH
H CP SBV KDYH BHHD QVRXWHG KHH VR HX S B W HX FHR X \R RV R KDDAP HD V@
DO DR Z KR KOG I LBG D FDH EH RHWWH FR X\l M GLDOP D) MADM LQ 7K KX U HDD
QRAG KRZ KH Z RX@ EH UGFXGG DQG @X J FGHAIQ W HR XAE \ HY B R Q H) & GLW H
MQHADOP DIMADM $ \WIQ/Z RP QLY. R K 15 RNMB\K DZ K B\K HIS STHGD/DZ M@ W
LQDP RRUCFAG-NDH \KHZ D/\XEMRMGWR UG X 19, QD0 K\MLOQ S € WR PYOD JR M
Z KHQ WH SXETE SIRHPXARUP DGH WH WBAP HD W YK HHOH QR BVE D O, Q B K HZ.D/

QRABBUP DQG-GE \WHSIWAQ MAIH> @

' HGW \WH GRUP LDDDMRQ R KRPRH X MV 1Q ,Q ®IZ W W HX G HD \R |\ H
BXSUHP H& RO 1 DAMMBLQIK - RKOU \WHIN GADDX WP DD G HLR XAKDY KR ABDAGD
\DHHYURP HQNVRUWH/ * 9%7,4$  FRPPX QAL 7K HH LMD AR DQXQ YHHD YR QW W
LQ FRAMRRP V XQEHP LG/ WH IDW WD H * 97 ,4$  1Q & B XODK B HQ W HY i
VP \WEHFRP H/ALILEXOWR FRP SO Z WKW E BIE S R FG YOO XUP HQWIDFR XNZ K HH
ILOQIV DQG OHIEYMW KDH R EH \KEP WG 0G GIWIQ JD WD Vi GUHM [ VBV AR Q
R @XJKAR W HSHADD Z KHY XK D QN DMIG EIW G RA-DWEG R RUABRAK H
JHGUIGQMY DIGQEPHR WHURKREH O IRV * %7,4$ QA WG RO RAD HH I HALY H
GIDOUBIAHRBIRY BHFDMOH R SRRUILQ Q EOFR QWRIQON) B @ANR @Y\ HY ZK FOH
Z 1A \R DQG KDYH WH H SHIHZFH \R \BN KX SIK WUFDX M > @7 D0 VI GJER G 1) GJUH
QRIRIRP Q) SHYRQ/DOR KDYHWR JR\K R X JNKRX W FK AN \ID X ME X R RWPE BHG
ROBELDY JHIGHUFRGVRQARAWBUP MY/ Z KIHWHU J 6 GUHE EIW V Q RV RMG

7KH MWFH DG @7  HQRAP HOWWWPY PO R OH SR $1R W H * 97,4 $
FRP P XQW QP DQ Z DV + RZ HYHJ WHFR YAKDY HBFHD AWK R ZIBUR JHAY HK INQ
SIRMAMY \KHUWKWIOQGXSKRBQ) WHGLQI R I* %7,4$ SHRQV

> @QAD HIG WP SDQAAVAUP LADINRQLOWH MWIFH WP EDVHE RQVH XDCRUHMBANRQ DG JHIGHULGHQNT
& ) HEOOU KWBV ZZZ LAVRD LQED HYG LDP SDQAGNAUP LCDINRQ LQ WH MMFH N WP EDVHG

RQ\H XDORUHQEBANR) DG JHG-UIGQMW | DFFHMG 2 RREHJ
> @B QDMDO2 [IHF 2 EWIFGV\R - XWFH LQ , GAD YDVHS RQ 6H XDO2 UHQBANRQ DG * HIGH, GHOMVT
SHZRMS KWBY ZZZ (HZRMGRJ SAIG GIF  SA! DAFHWG 2 AREHU
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7KLY VHRIRQ DIWP SV VR \XP P DIMH\WH PDQ\ZD VW H * %7,4$  1Q GG XWAQE H
FROARA® LFOG-GIOWHUIQMIRNRQ \ZMK KX GADDV\MAP

$ ZRNQ IRPXD \R XSKRG \WH AJQW R ISHR QIR QQ W W H * %7,4$
FRP P XQW LVVR UP HP BHUWH SUCASBIR IS BR QODXRVQ R FTK HHIVQ KW JI[ HEID G
HAVHQMOERWWH — JHIGHU DOG \H XOOR IBRMIR Q% S HR @ HE Q REAWE RQUE LK D
\SHALF \H XDORUHQBANRQ RUEHVESSHBMOQW HZ IR QER GIR W HIJHD GJKE EIW\RE H
UASHPRG © KIBI\MYPD KDHEHQW H{ SHHOAR NR S R SIIDW H * %7,4 $
FRPPXQW MWGHDY \R EH DINGRZ OG) 16 W VDR 1Q G 6 XKD/ \W HIE @V \R PN H
| XQEP HQED AKRIFHY CERAMKHU @H Z K K LQ 6X G/HK HUW K WR LG LW \K HU\H X D
RUIHQBNRQDGIHG

7KHO DBDV + LK &RAWQ6 6XKPDY 7KH&RPPU 21 3RIFH @DARKHS D
JBWOY R 7CPLOZ RG/SUEIHGE 2UQ P DD RKHT XHIFR P X QI \R\WW HRG H
7 KH &RXAWSUH HIHG \WHH WP V RFHUW FR QI Y B E \ W HB\BIM * R YU D WX \BFH
9 HANDMK REVHYHG \WDMAH DOMEDAYH J R\ G SIBV W HS HR Q & HR QQ VR W H
[*9%7,4$ FRPPXQW LQ D PRMH QIQILHG DY GQ & & HP DD QIHZK HERX WX W H
REVHLYHG \WWDAKH Z KRBISXUBRHR FUDID MK VIR VDY LV\R XVHW HS REBMMZR G V
WPV DG H SUWRY/ ZKIG! DEHMOQ JW HS BR Q 2 R QQ I\R W H/ * 97,4 $
FRP P XQW DQG\KAK XVDJHWKRXGQRVR QK R GRU\E WA 1Q @\ BQ QUH

Y DOR GRAZ RWA  WDAEXWIFH 9 HON TBAK Z K @1 K BUIQ JW HDH Y RKCBAVG \R
XQGHJIR SW AKRBILFDOD0G HXADWH\AAR QAW DS RIBMR Q0B VAK ARGV X QDD
DG RYHIRP H KLV SUMMGAEH/ DIDQWWW HTX HJ FR FPX QL 0D GR XQ GYMID G W
UK I BV BHL + H GMMIXNKHG KLIP VHD D/ DQ DI 1R WK HIX HUFR P X QILE \ WD J
WDV QRIDIAHLY QR MW LFDARDI RUGRP DMQ JQD RPR IGEIPIQIR Q W

7 KHMGIHP HMDOR REVHYHG\WDAID. WX HHDMD JRMW 96 74,8 FR FPX QMLPX W
EH DEGWHG Z W \VFOORYW  DQG\WWH GHRHAOY DG S HP HK QWP \X R DVFR X B0 J
P RHMY \XSSRWWDQG GI DODMMEGFHP XWE HIG RISWK HIG S HP HK QWP P X VE H
UHIDMYH VR KH | AW DQG FLURXP WEFHVR HOFK FDH 7K EX Q @M JIQNYIR/E KQ G M
JXGHIGH/Z DR FUDMD\D H\SDFHI RU WHT YHHIR FP X QAL

> @ 31R R 0 DG
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$ ,QDSSIRSUDM 7HWP L.QR®RI\ DQG 3 IDFWEHV

$

&RAWXQQIVARJIRDEY ZD IOXSKRBGQ K HELONR V * %7,4$ S HR QAN Q

DG RAWGH WH FRARRP 2 (H MJQULAEQ WRR UK P X WEH 1Q KIDMS 1Q M GHBD
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D/DSHADYHWP > @
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\WH 7 IDQUHXGHU 3HIRYY $ PMQFOGH LIONYH  Z W Q W HHIQWR R B VI GUH
SHYRQ 7KHWP §UQUIHGUSHIRT IV AHIQ B\R 1Q & G IDAYH SHIR QI W H
7 DQUHBHU3HIRY/S PARBID FRQHW HE B HWR MY HIL KW@J MR QR LONYH
SHYRQY D/ Z HID 7 KH GWMANRQ EHE HHD WDQ VI GJIBQ GOMYH S HR QR/X VE H
P DQEIGHEZ KIBIUH HUQ) \R\WHP

' HAUSIWRY/ GNHWWKH P DQ BHFP HDZR FIQ \R WK FZ R AQE AP HDP IR WK R & O
EHD/RGHS , QAMIG XVHV7 KH \WIQANRD & QRV PDQZR AQ W

V7 UDQWVRUVIDQU HOGHYWKRX@S BH X\VHG DY D DGHALY HQR WQR X @ RG AN HP
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SHIRQVMAIRUIHGUP DOVVMIRUHIGU ZR BQ W
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e : KHQ Q\PAWQ \RPHRHV JHGHU IGRIW RUVH X DRIHQIMIR QWY AX EDWR
UASHAKH SHYRQIV SUH HIHAHY UDKHUWDQ DXX RQ 10D \RAD J 7K HBOMWY SUH HIHG
SIRIRXQV\KRXG EHUWAGHAMG |, | \WHUJIHD GUHS EILW LV QR WDULLHG (WY BRYR X M
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( YHY RIH KDV SIRRXQV WDADUH XVHG ZK B UHHWQ IR W A P DD GIHMD JW RV
SIRRXQV WKLY GRAH FOMYHD DB VWX H3WR Q R OB R ZH LG G R XA M
DEOWURP RAUQPHY : HWSIFDI DAXP HS R Q R XUR RDS HR VO PHR U8 SIMQ A
EXVWKAK DRP SIRQ/AKRX@ BHDYRGHS 0 DD \IQ & IG XW5 HHAMRAK R RW ISR Q R X Q V
OHWR\WHQYHYW R RHV JHIGHUH SR QOQ GY HQ POWR @Q J X RS R 9@
CFRRQNRUKHP 6RP HSHRSBIP D HYHDS HHURQ RAMS R Q R X0@EUQ ®D S HHJ
\R EHDEAMMGRD B WHURKRHOQEP HY

3URRXQVDHKRZ \RP HRHBHHY/ R\ RX IQFR Q WBMR Q. K B\ R YOH\S ENQ IR
SHRSB! WVDMP SBIZD \RDILWP WHUIG EIW 3WR Q R RQ \E HOQX B FGE\KR R Q H
Z DOMWWHUP DRXQQW RUIHP LQQW\RE HSBHY B E\ MR F

7KH2 UMD+ LIK &RAW DHGHUHFRIQUR QR NHD G WP LQ 61 1) GUKG BIW D G
SRRXQ/R D SHMRHIZ KR Z DV D \WIQ Vi GUIR DD DQ GG GAWHS KIP D/ K HKIP. KV
WRIKRMWKHMGIHP HO¥ @ KIBIVH X DO G 1) GJEE BYDHG KO EIR B DD \ W H
P LIKWRAEH\RIRUPDQ DQG\WHXWHR SHHBG SR Q R XUGB\AN K HBHIR QYK AR
DOGH SR &RAW\RR DH\STFH/Z K HHLQ 6 \R GODE HR WUHGE \J ¥ Q JAS PAR
WH SDWIV SHHWG SRRXQ/ * HIGHU SR Q R XRROH SOWR W H/ * 9%7,4 $
FRP P XQWAVI LI KWRULGFOMYIW

6P LR X\MQ) JHIGHUQHMBOSURIRXQ/ P DD \DBR X MJ 1) GJB KWOK R QIENVAN 19 U
0 WO LW

+ RZ VMVAKMH WXVHG DVDMQIX@USLRCRXQ

V7KH WLV DD FRPP R XVHG DVD WG S BR QIQ J RUS R Q R XKQB ZH DA
\DDLQ) CERXAWRP HRH DOGZHTEAR QRANQ R ZK RK H OUH ) R LD WD A \6R RE R GHIW
\WHUXP EIHIDLOWHR [ LFH &RX@\ RX SBDHOWK A N Q RZK HH\K H FDQIJHMMA, WD
QHABDSURIRXQ \KDAUHSUAHQV GHWMHU P DFX IQ HR UHP LQ@ HER MH SHR $HOX M E KW
QY DG HABOSIRIRXQY 7KLY SURE B\OEHX MW H IHHOXQ R PR \BE I9Z W \K RV
Z KRWMG\RXHEDY SIRRXQV ) RUH P SB CSBR Q [P R GIM WIDM/H )R U

> @K@PDH-HD# 6RX. WKD-HDY 6WMR 2AQWD 2/ : 3 &WD 1R R
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8MQ) WH WP LVDVP SBIZD WUPR Y HI GHE@Q J X HWR PRX Y REE X0 WY
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DGPD XHD \KHKHJRUKHKIP H FOMY B

* RWDU Rl $ SSIRSUDW 7 HP LOR®RI\

$ QXQEHWEQEQ) WDAB-ILQ/Z MK DFRQAR X YIVR ND MY HD GQ & kY HID J ¥ BV
\KH | RXQEDIRQ | RUHYRYLQ) GIDOSUCHS 1YW DX S KERMO-GLQILR IS HR QIV) GR WU
UH GRINRQ DQGLGFOMRD |, WA/LP SRITQAR CR MW W MHGH LOR QDX J M HIQ ® R W
FRP SUKHQUYH ( YHY LQAVIGOKDY W URZ Q XQTX HD R G GIWIQ W AVHY M
Z KIFK \KRX@S EH AGHRMG ) XUWHU WV Q RQ\BRADY VR @E BOD GX W\ HY N DARE YW
|GHQIW DQGEHKDYIRXUR KXP DR/

*ORVVDU\ RI WHUPLQRORJ\> @

> @ CEGIFUDMGIURP WHIRTBZ LQ) \RXURH/
/ IR \MPLRRI\ Z W ( Q@K DQG70PLO7THPVGHHBS-GE 4 XHU&KHIDL&KIRQFBY 2 UP DG

TKH1HZVO 1QOM EX@Q) RQWHZRINARHR 4 && 710 PHADWHHHFHIXNGADQG2 UCTP TV

WPLRRI\ KWB RITP GHNVFRQMINZ S FROMYKSBDG/ * QWOUE * 07,4$BDQ 3
10D D4 XHU) HPIQWEHRXUFH* URXS FHPLQRRI\ 5HIDAME\R* HIGHIDQG6H XODWNT
KWBV Q@] DU\ DTIW ZRGSLHWFRP WP LGRRI\ JHIGHU\H XODW DFFHMG 2 RREH

+XPDQ5LUIKWELPSOIQ 8 GBWWLY R 7THPVI KWBY ZZZ KUFRU IHRXAUAH/GALY R \MP
DARRAHG 2 RREU
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$ ORPLFOcGH P D EH
WHHWBG\RD/SH T

8O WHHY \R WH ERRILFDO QlIHH A/
BEHQ IHPDBHW O PDBHW P
UBUIRGALH RU \H XD DDAP\  JHHV DD ¢
KRUP RHP H \W(DORIQMIDO

1RM 6H LV REQUO DMIQS DVE WK
+RZHHU WHH DH LOXIGRHY ZKHH LWL
DALIQHS @A \IKFK D/Z KHQ\H  FKOLIP MM/
RQIWFOOD BYHIOKHH R \KHLQ DOV

1RM 6H FQ BH AOQHG 1Q WH FDH R
WIQIHIGHUSHRS®! Z KR DUH ERQ Z W W RH

FKOIPMIMIAVR RH\VH DOGJHGUIGDIWR
WH RMU \H DIWPDIH \WUHIH/ DA

SHIRPHE 7KV LFOGV D KBQIH RI\H
R BV DG WH DO LQVDNROR KRP RQ YA

6H FKOIPMIMIEY

S5HHY W DR LGOIV K\
\H XBOHEURGARYH | HDXUH/ \KDADUH | RP HGR (
\WHEDMLV R WHUW 7KV LFXGV JHQ\RID,
YODLDOXMXY RJ SHQV\WWNGY HN  \H
AKRIRPRRPH/ ;; ;< ;;< ;<< ;2 HWN
QP IAOMH  KRP RH SIWHMQ WHUER G
HMRIHD  SIRIBAMRH  \WRMMRH HN
VHRQEW \H XBOIHDMY BHDW | DADOKOWU
G5 YRH HVW [EHOQNV W PHMXWDM R
BHOINHHG P RQY RKHY/

6H ADIAMIMIFY PD IQOHFH D SHIR ¥

JHIGUIG-QMWY H SUWRYY \H XOORUHD MR
RV XODW EXWIH@RAMHFDAHR LW
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,QMYH  YDUDNRQ/

+XP DD ERAHY/ KDYH POQ  YOUDMRQ/ DQ GK hH
FRX@ EH DNPXAS®I GYHY P UWSR G WiFH

KRUP RTDSK\ IFDOHN

,QMYH  YDUDINRQ/ DH FRQIHQMD AL HHQ B 1Q
UBIRGANH SOW DQGRJ VHRQAEW  \H X O
FKOUPMIMIRY DOGRU YOUDMNRYY LONME DR WK |
HH WK D/ FKURPRRP DD DGRJ KRPIRY C

QAlIHHPY

1RM ,VIVZ RQY \R DAXP H \WDADDSHIR QZW
IQMYH  YDUDIRQY DUH WD/ RUWKDMK H K B |
[P LOU \H X00 FOURMIMIAY 7KH DOR KDY |
QAYHYH [QMYHRIRY/ R JHIGHU lGDW  JHD G
H SIAMRQ DG \H XOIW / INH DD 1Q O G X
IQMYH SHYRQ/ DH WH R® RV ZK RAQ
GHMP LGH WHU JHIGU 1G-QIW  \H XODWV D
H XOORUHQBNRQ

1 RM 6HYH.DORKLERHD Z WK LOMYH  YDUDQ WA
FRP SHIBG \R XQEHJR \KULFD RSHDIR Q ¥

GRARY DG SDUHQVJIXOWEDD/ 1Q RGHJ IR W KL
FRAH/\R SRQRP T\RDEQY \H  DINRX J MY
IV XGHMEDD DQG FDQ UHXOVIQ WDXPD K BN
FROAH.Q/ DQGRKHIARP STFDARYY
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S HXGHT IV KRZ \RAHV SHFHYHY SHIR Q \E BHG R QK |
QRUPV E-KDYIRXY DQG URDVDARADMG Z WK \K NH DAL QG
DALY VWUH HY \R \KH DAYGY/ 1HHID J \DD GEHK BR X/
Z W DSHYRQVEIRRILFDDH LQD\SHAILF K\E Y

) RULQWBIFH DSHYRQDALIGHGDVDP DBILVH S AMG\RJ B Z
XS \R EH D 9 DQT DG EH SRZ HIXODQG DAHWY HD S HIR
DMIQHGDVDIHP DBILVH SHAMG\RJIURZ XS\REHDSZ R A
DQG R EH \Z HHADQG QAU RU IR W[ TP S® D P DB LV
\WKSSRHG \R JURZ XS \R EH D DT ZK RLY IRBHX @0 |
DIJUAYH Z KHIDVDHP DB LV H SHAMG\R JUR ZXS R EHD
I RP DQTZ KRLVERYHD DQGQAUMUIQ) W/ DR EBEOR QUK
DQG Z KDAHDRK JHQGHULY ${ SHRRGT \R G RK Q ALK W |
HYROMRQR WH\RAHA RYHMP H

1 RM %KDYLRXAUWDAY FRP SDIEGIZ W FX B D0H S ABIR Q
LV UH HUHG R DV JHQGHJQRP DAYH %K DR X\W BV Y B2 HG
DV LFRP SDIE®! Z W \KHH H SHABIR Q R QWX MVJ 1) G
RFRQARP W

* HOGHU, GOV

S HGHU, G-IWT WHHY \R KRZ DO LQAY G XI5 O W H
RZQ JHGU ,\WG-BHIB/ RQ D SHYRJV G H5\O 1 HIVQRM) €
HSHIHFH R JHQGU ,WQHG QRVARIMS R QU@ W HVH
DAMIQHS \R \WH SHYRQ DAVELW DQG W HH S ABIR Q W I
\VRAHIV KDV/I URP \KYDXMJIQHG\H RUDARADMS  HAJH

S HGU ,GQIWT IV \HD GHMPIQHS P W IV R @ G
LQAYIGXOOFDQ GHROUH Z KDAKHUJHIGHULG @IW LY 7K HH LV

RS HAFDOMWTI RUIHGULG-QIMY

1RM S HGU ,GRMWT GHG (RWFRRUIAS R QW& W HVH
DAMIGHS W \WH SHYRQ DABLWW. DOGRUW HH S AR QW I
VRAH KDV I ROWHP
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* HG( [ SHWRQ

* HIBHU HSUWIRQ IV \WH ZD 1Q ZKEK ZH SHHD
RXUWHYH/ VR \WHRXANGHZ R 7KLY FDQEHIQWMP VR RX |

EHOYRU FRMQ KOWMB ERG @Q J ¥ BRJU YREH
7KLVP DQLBABIRQ RUH SWMRQP D RUPD Q RAR/QRIP)
\R\RADD CH LGHS BKDYIRXY DQG FKOIRMIMIEY WS DD
DARADAG Z W BHQ) HWWHUP DIFX@H RUIHP LQQ HZK HH
VR ZWRY RUWKAZD \R SBMHQOM R XAD $ SHIR QY
FKRHD @P HDOQG SRRXQ/P D DOREHFR PR @D VR
H SIAMQ JHIEHU

* HIGHUH SUWIRQ GRY QRAGHMP LGHRQ WIG EIW ) R
IQXUIFH DZRPDQ PD GHW LQ D P DI HAQR WS DD
DARADMS Z W \WH | HP DB JHIGHU EXAMWG R/AD RIASD
WDMKH IGOM D/DPDD $ SHYRQ DAL QGHP DB DY
B Z KRZ HOWD\OUHH\KRXG QRABHZ LR Q\J KX R-G\R

|G-\ DVDZ RP DD

7 DQUHE

$ WIRIHIGH SHIRQ LV \RP FRGH Z KRH JHD GRS EIW
GRH/QRWP DK Z W WHIHIGHKH. Z HHDAL QGDAELW
3HRS®! DAMIQHS P OB RUIHP DB DABLLW DQ GHIR QALK

IQMYH YDUDMRQ/ FDQEHWIQIHGH

1RM $ SHYRQFDQEHWIQUHGULIAS RAY HR IZK W B
\WH KDYHEHHQXQEHJIRHIHIGHUD LUP DAY HX KA

1 RM V7 IDQUHIGHMY DO DAWANH (R QR X @K HMP
T DQUHIEH SHYRQ \KRX@ BH X\VHG LQWDG R P HHD

SAIHLHIT
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7/

$ QXP EHDWP \KDNH HY R DOSHIRQ/Z K RHYHD NR MY HUJ 1) GJ
ARV QRNP DK WHIHIGHIDMIQGHGWR W A DAVEUK

7KHS TLV\KRWOQG WDV XVHG R D YOUHV R LG @M/ WD Vi) G
WP DR WRZRPD WM XBO W MP LOQQ HWEQ FDAXIQ H
JHEHDHU DHEGU JHEU GOR RIPIQ J J 1) GJIXG QR
AQ) [PRY RKHY 7KHFRP P RQGHR RQ & WR DX MHIG G
MKDAKH DHQRMSIFDCAMHIGHUP D R TR AR

1 RM ) RJP RWMSOVR \WHOWAE R GFDGH/ SAED Vi GIHKDVEHDW |
XPEHID\WMP R FKRFH | RJQEHY O\HWIQ RDAX IQ HR WY Y MIYM
Z HH FRMGHIG \R GHIRM\GHAL LF LG-OMWAY\K YHDZ W Q LW VR S
9/4H RUH\KDMKHP RWZ LGHD XVHGWLP Z DVXVK [ WD W X DZ K K
IHDRAWR | DYRXU LQ SDWEHDXH MR R MG DWRIR/QQ TR 2\OR (
SAVFOH 1RZ 7WQ/ WVEHQ SRIMR QDY DMP SBUDD @ R
LGFOMYH DEMCDAYHVR DERDGHUYDUHV R 1Q RAY 1 GJHE €M

[elie’e)

7KHH DH D VHIHY R SURHXHY \KDAWWRP H IR VI GUISHR $H® D
XQEHJR LQREWR Q/HP RHIX® D/\AWHUWK HHD GJH K VWS DD
LGFOG \RADD WIQMRY \XFK D/ AOD JLJQPH DD GSRQR Y
P HAFDOWDQMMRY ZKIFK PD LGFOGH K FPRQ HN S\ R U 1 G
DILWP LQ) \KUHIHY DG GIDOWDQMRY ZKEK PD 1Q €& G K Q JQ..
GIDDQ@P HDG\H RQ JRYHIP HOMGMY G RAHQWW7 UQ VI G
SRSBIPD AKRRHRXQEHJIR\RP H O R Q R @ MYNH SRIBAHY

7WD0WP D

$ \BQWP DY LV D WBQUHYEH SHIRQ ZK RZ DV DAL QGHIHD GUIR D
| HP DB DAELLIK EXVZ KRHJIHGHULGHQIMWV LY WIRR DPDQ

7UDZ RP DY

$ \BRZ RP R LV DWBRWUIHIBUSHIRQ Z K RZ D/ DA QGUHY GJR D
P Do DAL EXW. KRHIHGULIGIW LV WIRR DZR AQ
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* HIEHUG \SKRID

WL \WH S ARBILFDD QWY WDV WAKW (R P 0D
IFRJUWW EHEHD D SHYRQV HDS HHY B J 19 GY
IGHQIW DQG \WH JHQG-U\WH DUH DARADAG Z MK E \\R WV
EDHSROWH\H \WH Z HHDXI QHG DAELLK

1RM 1RWVDD W/ SHYRY PD HSHHDA JHD G
G\SRUID 0 ) PD H SHIHFH JHG HG \¥K BUWR A
FKOKRRG Z KB RKHY PD H SHIHFH MMMIP \X R DV
D\MUSXEHW

IFRQILVHFH

$ P DUNHG DG SHYMMNGARIUHFH BREHD W HIHD G
|HOWRUH SHIHAHGE DSHYRQ DOGWHJ 19 GJBAR BAMGE
\RAH Z MOKHVH \WH Z HHDXL GHG DVEL

' HIEZPH

7KH@P HWDAZ D/ JLYHQ\R DWBQV SHIR @ \W HUICP 1O
DG RH B ZKFK WH ZHH IGQNIHG +R Z¥HH W H
WIQUHGU 1QAYIGOOP D (R RIHIXH W BQ PH 7K |
@PH D WBQUHIGHU SHIRQ KDV SHIWE KQ GR BN GG T
S\OD WY HHY \R WH @QPH\WH ZHH ILY BE W K

SOV I XDLBEDD/

1RM 2 QH \KRX@G HWIQ ILRP DNQ) IR WD S HR Y TRG
Q@P HTRUSRWILDOIP HTRUGDRIP H (\S ADD U WVR
DO LP SRMIQAGHEO , WY G-MUIEG! \R VAN \R \K H) PH W K
KDYH JIYHD S5HHUKY \R D SHYRQ B\ W HJ G-DG @PBI L]
FRUGHHGAMHGHRNODG\WMP HED/S HIG PID J T

&NIHGU

$ SHYRQ ZKRH JHIGUIG-QIW FRIRPV Z W \K H 1 G
FRINGRIEQ \R\WH\H DMIGHGDAELK $ S HR @K RV
QRMBQIHEHRURB@Y IVAMHGA

$ ERWRQ6HNHY

$ ERWRQ\VHH\HY/LQ D P RIHLGFOMYH WP LQ RO \R U HIR
IQAYIGOY ZKR PD EH1QWH GHG R OFFHWIQ JCE R (
VHYIFHY Z KIFK QRARQD LGFOCH AMIHG BZ R R E X DBR

QP DFXQCHSHIRY/
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6H XODN

S HGHT IV KRZ \RAHV SHFHYHY SHIR Q ¥ BHG R QK |
RPV B-KDYIRXYDQG URDVDARADMGZ MWW WH DAL QG
DAELLW , WUHHY \R \KH DM/ 1HHIQ J\DQ GE K DR X/
Z W DSHYRQVEIRRILFDOH LQD\SHALLF KX\&l M

) RULQWEFH DSHYRQDWLIQHSDVDP DBILVH S RAG\RJ B Z
XS \R EH D S DOV DQG EH SRZ HIXODQG DAHWY HD SHYR ¢
DAIQHSDVDIHP DBILVH SHAMG\RJIURZ X SRE HDZ R A
DQG W EH \Z HAADQG QUMUQ) RU IRUH CPS®I DP DB LV,
\KSSRHG \R JURZ XS \R BEH D 0T ZK RV IRBHX @0 |
DIJUAKYH Z KHHD/DIHP DBILVH SHAMG\R J B ZX SRE HD
IRPDY ZKR IV ®YHD DG QAUMUQ J WLV D \R EX

FROXMKFW DG ZKDNVHK JHGU IV S{SAMS TWR G|
ABIHZ W \WWHHROWRQR WHVRAHNY R Y H

1 RM 94-KDYLRXUKDAYFRP SDIEGBIZ W P& DDIHS ABIR Q
LV UH HUHG \R DV JHGUGQRP DIYH %K BR X\K DIVY 12 HG
D/ LGFRP SDIEG Z WY \WHH H SHRBIRD \FR QWY MJIHD G,
RIQARP WV

6H XOORUHQBANRD

S6H XOORUHQEBARQT UHHY\R SHYRQV J 1) GUM \K DR QLM
S MDD HP RIRDD DQGRURP DQNFDD  DMERMS RV

) RULQWIGFH SHMRH XOO RUHQEBIRY BHHY WS DD \R
DMERIRQ EHX HHODP DQDQGDZ RP D K R RH X O LHHY/
\R DAERNRQ EHE HQ\E R P HQRAMZRZ RP HD

1RM $H X00 RUHQEBIRYT LV AIIHHD WIRP S HQ Gu
LGOIV - XA@\H D AMJHIGHUZ RP DQ FOQ E HK MR N X D
E\H XDDRU KRP RH XOD WIILJKWEM] X D RUGVEID D
WDQUHIGHUZ RP DQ FOQEHKHMRH XDOK R RH X DR BIQ
KDHDQ R DZ LGHYDUHVR \H XOORUHDMIR Q V
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' HAUSIRY

+ HMRH XDDWV
+ HMRWH XD

+ HMRH XODWV WSIFDD WHHY \R \WH \VH X D DD ®
URPDQIF DMIRNRQ FHEHD PH) DQGZRAD $
SKHMRH XOOP DJT LVDP DRZ KR LV DMERMG\R Z R AHD
$ SHMRH XODOZRPDQr WHHY W D ZR Q ZK RL
DMERAG\R P H

+RP RH XDDW

S+ RPRH XODNT UWHHY \R D \H X00 D) ® UR ADIA
DMERIRQWR DSHYRQR \WHUMP HIHIGHUDK HUR Z G
SKRPRH XCOP DT RUD D PDQAVLY D PDQ ZK RV
DMERAG \R P H) D SKRP RH XODZ RP DD TRUSSBVE D |
UHHY\RDZ RP DQZ KRLVDAMERPAMG\RZ R D

oA\H XDOW 9A\H XDV

SYAVH XDDNVT UHHY \R \WH DAERNRQ \RZ DG \5 BR QR
RHV RZQ JHIBU DG SHIRY R DD KW J i G
0A\H XDIW GHHG QRAIP SO DQ HIXBOGH) BHR IDMERIR ¢
\R BRI JHQGHYP MWD\ QI LEDQADMERMR CR VEEKR W

,Q WH SDIWVENVH XDDWV KD/ EHHD GHLGHG D/ DMERIR QR
ERK P HODQG Z RP HD + RZ HYHU D/RXUX Q BIBD ®LR
JHEU DG JHGU IGDW HRYHW EHRQGKH
POQZRP IRARRAP\ \RGHKHRIR Q B\H X MV

300H XODWV 30QH X00

\BDQH XOOV BHHY \R DMEAMRD \RZ DG VS HR Q R
P XQE®! JHIGHY DOUHIEHY RUDMERIRQ LUKS AN HR
JHGU

S30QH XODNT QHHG QRVP SO HIXOD DMERIR QR 00
JHEHY

1 RM 300 XDDW LYV BRDGHMDQEN XBDWV BQ G R $
ZKRI1G-QM\ DvS3QH XBOP D EH DMIRAMS \WR SR $1&A
DOIHGHY %d\H XDDWV LV \KH DMERNRQ W X R RUPR

JHIEHY EXVWRAHHADU® DD
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" HARUISWRQ

$ \H XD

$ SHIRQZ KR GRHV GRAGMUH\H XCODRALY W HW HZ W Q
RURANGHR DUHDIRQKLS

$\H XDDWV \KRX@ QRAEH FRQXHS ZOWW FHIE B L H W |
FROARXV G-AMROWR QRATPARQ\H X00 HHID J WK @ GX |
\R UHDJLRXV BDRYY : KLBI DH XDOSHR SHOUWH SK \ VDD
QROH XDOSHRSB! \WH  DH QROHKHBIW TX & FOS BIOR
®MQ \KRZIQ) DIHARY DG HATEDK Q JUR FOQLA/\MWY/
Z \W RKHUSHRS®!

5 RP DQIF RUHQBIRY

SRPIQF RIQBRY WHY W D QGG XD
URP DQIF HP RARIDODMERANRY LQE-5HIG € \R 1 HUVH X T
DNERIRY 3HRS®B! FOQEH SKRP RURP DQIFT K WiLR R FOQLAT
SOQURP DQIFT SURP DQIFTHN

5 RP DQIF RIHQBAMNRY GHG RAFRIMGR Q & D S R
\H XBORUHQBRY ) RULQINEAH DSHIR QK RVS DN X [
P\KDAY \WH DH\H XD DMERMG\R SHR $1@ 1D 1) GYY
P FDQ EH KRP RIRP DQIF  Z KLFK P HOQV W H Z DQ W KDY |
URP DQIF HP RARIDOUHIMRQKLSV RI® Z M SHYR QRY \ HU
RZ QIHGU

8 P BHD & RBANHT7HP V

4 XHU

VA4 XFHHWILY DQ XP EUHID \MP  XVHG R UHHUVR @Y BH \H
AKOIPMIMIPY  JHIGHY DG \H XODMWY W IV DH QF
A\IHQGEHU DQGRUKHMRH X00 , WY D SHOQP H TZRG P
\WHZ R Z D/XVHG DVD\OUI RUSHRSBIZ K RFAGQR B QR
\WH\RAHECDAXP SIRQ/R JHIGUDG\H X MV D KAS\BV

I * %74

I *%7,4%
I *%7,4%

7KAH DH WP V XVHG R FRIBAYHD BHHUWR D GVE D
E\H X00 WBQUHIGHU TXHU IQMYH DH XD SQN X O
SHRS®I DG SHRSBIR RMHUGRY AMHIGHY DD ® RIQWMR
\H XOORUHQEINRY/
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2 \WWHUFRP P XQW WP V

&RP1QJ 2 XW

RKRPLQ) RATLY \WH SIRRHW R QWFRIQ JR QW 19 G
DQGRUVH XDOLIG-QMY \R RKHY 8 \XDD / * %74 T XHd
SHYRYY SRP H RAIP XASBI WP H/ \KURX] K R YOMU@Y M
QG HHQNQMIRNRY/Z W Gl HHMER S1OK DY VIV
QRADSRGH WP HTHYHQWV

1 RM 7KHHLYFUMANP DQG GVFRXAUH DR X QAGHIPAR
ZKAKH/ * %7,4$  SHYRQVKDYHWR SR PHR X MDOP
EHFDOH \WH DAXP SINRQ LO \RAHIV LV\K BHY B R QIM R
RAIKW \R EH RAMHGU DG KHMRM XD : KO
PHOIRQQ) SRPLY RW SBDH R \R ZIW DD
XQEHMBRAQ) WDV \KRXG RMDH\R E X HD FPUR
TXHUSHIRY

* HGLUEQ@Y

$ VAP 1Q Z KIFK JHIGHULY FROAUKARG LORWER \WF
FDMRIH/R P DBIRUIHP DB * HGHUIG GIIW IVH S AMG
\R DJQ ZIW WH \H DMJIQHS DVELW DQ GJ 1 Gl
H SUAMRQVDOG URBVI VMDAMRICH SHABIR Q V

&RQMMRQ7 KHIB
62* ,( 6H XD

2 UHQMNRQ* HIGHJ
, GV DQG* HIGU
([ SUAWWMRD FKOQH
HIRW

3R/ \WDADP \R SKOQHT RUSROMHWS R $HOWR A
TXHHUWR KHMRH X001 URP W/ \R AM 1) GUHR U 1) G
QRIRIRPLQY \R JHBU FRIRPLY 6R A R IW M
DMP SV WP IURP  \XSHYMWMRY/ DG WD) R @& BHG
EHIHV 7 KRHDHXQHKMFDOLABI DO DG X QRAVDIWE

6HQMMYDIRQRY/ * 977, 4% &RP P XQW



61R

THPV

6RXAN $ MDR4 XHU, G-RMW/7HP V

+ D

$ \RAR PXOMUIOADYY | HP LQCHIGRIW S 5 RIB QMG
QRUNH.0 DOG FHOADO, Q3D 7 KHH SHRS®BI DH DAL QGK |
P DBIJHGUDNELLW WG DvZ RP HQ RUGR WHRRU
IQEREHD PHD DG ZRPHD RUDV (HW HPHD QR
ZRPHD 7KH DUHWSFDD PHPEHYR IR FPX QR
JKODDY WLV [P SRUBQV\R WP HP BHU W IV XQHV]
\RP FRHXHVWH\MP SANDT | ROWHP VHY M W H\K R &3

EHUH HUHGWR D/DWIQUHIGHUSHYRODD G CRAVENY

$ WP XWG B WIQUHIEU SHHIRY 1Q ,Q ®L,WL
LP SRMBQ/VR UHP HP BHUWDAKQBWW\RP HRQ BX VK P
QDT IRUWHP VHYH/ WH \KRX@ EH U HIHG \R D/ D
W HIGHUSHYIRQ DG (RN QDT

$ WyDL

$ WP XVHGE WDQUHGUZ RPHDLQ7CPLOL DG X7K H
PD DORSWHHMREHFBGS KUXDQILT

-RICSSD

7WQV/IFPIQCH SHIRY 1Q 1RW . DN DS W R
$QEWD 3WEAHK DG 0 CKODKWD 7K H ZR\KS W
* RAGHW< HIP P D

- R+ INDV

7WDZ RP HQZ KR GAYRMWHUQYH/\R DS DX [ R @O
QLI HHAMP SBV

. RKLUHHY\RDKHMRIHIRVJWRSR SRISIGK R PH
DAL GHG WH P DB1JHIGHUDAELLW EXWKR ZYDW [Q JBY B
R IFPIQQW ZKFK PD BEH WDMR GCD7K H PD
|G-QI\ D/EVH XOODQGP DWY Z RPHD
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7K DH WSFDD SHYRQ/ ERQD ZIW D POB \H X O
FKOUPAMIMIPY Z KR DHVODG VR EHSRAHIMHG B\ RUP DUIHG
BKLY GKONLY/ \R / RUG 6KLYD DQG KDYH D 1HP LQCH JHD GJH] S BIXIR
\SHA LFDI GAUQ) UMDY DQGUHIILRXVI HALY Y 7 K HDH
DFRP P XQW 1Q$ QAKUD3WDEHK

1 XSDO DD 6RAR PXGMDOADD/P DFXQCHIG-IW IQ 0DQ$ X U

1XSL0 DGR 6RAR PXAMDOADY/I HP LQCHIGHRMV Q0 DS X U
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/IHIDO +LVWRU\ DQG 'HY\*:KORSPHQ\

$ +MRU DQG,P SDFWRI 6 HFWRQ EHRW 1 DYWii RKDU

BHAMRD R \WH,3& ZDVIQARGHEGE 7K RB/0 XD 7KV VIR QHHIHG R
SXQDMIOR | HFHY DOG FUP LGDDAHG ST OLQMVR XD M) WK HR G HR 1Q X HZ LW
DQ P DQ ZRP DR RUDQP DT Z KK Z D/P RG @GOWM HBI MR QO( Q 1O G6X J IH
$ AR 7KHOJJHY $FW  ZD/@AJUWS BBGE \\W 2 11HD FV$J IQWBHIR Q V
$ PR 6HARY  G-DOV LW \XQDX DDRIHD RAVE) GEAMG KV

VZ KRAYHU YROQEBUO® KDV FDUDOLQAMFRX VHD J QWK HR G IR 1Q DXWZ LW D Q \
PDQ ZRPDQ RJDQPDOKDDEH SXQ\K B ZIW [PS IR Q BAR WH R LK

LP SUMRQPP HOAR HWHU GHRUISIRQ IRUD WP ZK K PD \H \MD GR\MD\ HD UDQ G
\KD@DOR EHADEBI\R ILCH

([SDDIRY 3HHWDIRY LV \KILAHD WR FR QWX M/ W HFD Q D AR XM

QGHHADY \RWHRIHFHGHAIEGIOWLY VAR Q W

BHANRD EHRH 1 DAMM-RDU G\SR S WRUQND [P SIRMS PHPEHY R 1 \W H
[*%7,4% FRPPXQW IQ\WIHZD V ) WMWKV VHAIR @ \FUP 1Q @MQ WX Q DDV W
SDNRBILVHG DQG FUDAMS D GHIDIYH VRADOIG GIW R SHIR QZK RHD JIDGE LQ VP H\H
IQMFRXUH ,Q 0 LUR Y (PSHRUJ D SHYRQ HYIDILQY 1Q MIPHWH H XD
LQMFRXYH ZDV \WMPHG D/ D WDQ R GS DY B PRIDMWV 6HR Q GY B \W R X JKH
SIRYIMRQ Z D/ (HMDD Z REHG DYG GG Q RS IM® P HRIR/QIP H\H  LQMYR XRJ LW
IQAUHA® \BLJHAG SHYRQVR WH/ * %7,4$  FR FPX QM.MQ A IWAIP 1Q @HS \S RALLF
\H XOOOFW $Q GHIDIRQ ILRP SHRY DR OV DK MR QR HR QEW QZD/
\MIP H3 DV SHYHWRQDQG DEDUYI RUFRMAMR 7K UG 6HAMRR Q  EHDP HD\R RIR WD
YIRDGFH KDUDAP HVH \RWRY LGPIDCIUHW Q G \IR/Q @

> @DOBUKLO DOEOSHARY  : KRH&RFHOQ/' RVWH-XGIPHOAMG3IHN TORO ( RRFRPLE
DG 3RINDO : HAND KBV ZZZ HZ IQHYDIHDUFBIVHAIRY  ZKRH FRIAH.Q/ QR
MGIPHQV DFFHWHG 2 RREHU
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: RNQJ FOW/ * %7,4$  SHYRQ/ ZKRWS DD BHP H\ILJ MWVR \X R YIRI® A ZHH
PRI® IURP \KH P DILDDAHG FRP P XQWAY Z W R YO CFRHW \R | CAOMY IR WHNQ J
MWEH 6RPHZHHAQWZ QG B ICP L@ D GRK K/ B XOOD |0RHG KDIDWP HD VB X R
\WHUJHGUSUAHRBIRQLGHQIWY LSRR HR 1Z K kR HWK H FR AP IWHG DD \WX Q YDV
CAVRUQRW

BHAMRD)  ZD/RHR \WHPDOQUWDR QW DY RMR QN MW * 9%7,4$ SR $HO
FROMAHG \R BH KIGEHD 7KRH Z KRH \H X D/ Z HH G HP HG \R E RG WIDWYWR P\W H
KHMRH XOO@RP ZHHHWPHDY YXQUWEKW +,9 $,' 6 BFXMR W HG GIDR |
KHDONFDLUH $ V\KAK DREX@MHR MGIFHZ D/SIR SIBMGE, W MY 6HRAMR Q@ HOR BG
\KH WP D DIDQXWKH / * %7,4$ FRPPX QL 7KV UAXBG IQ+,9 $,' 6 SH BIRIQ
SIRIUP V WDAFDAG RQD R KHMRGRP DAY HAM 1 GHE S HR Q U RH W QUEDQEV
AV UHDAG R UOAQ WH BN R +,9 LOHRIRQ KR DV FRQGRP
SURP RIRQ GEXNRQLP R \WWH/ * 9%7,4$  FR FPX QM.Z HHFR QW BDVLE WD I G
DAQ DAP LDOPKQEUBHAIRD QR PDIR (R QOHH STREVIR 0 60 PHD
ZKR KDMH\H ZL\W PHQ ZDV DOR @EHIBG D/ VAIPLQ @ R BMD WP DMICODD GK B
FRILVFDMGE. \WBMOARY

7 KHGIDOEDAMBIDIDQAWHGFUP LDDDIR Q RAR Q  JEHL Q, ZKHQ
DOUJHQPELR +,9 $,' 6 FDH/ZHHGER YUHEIP RQ B R QQ MM/IQ' HKTV7IK D
NILO \WH SRIFH UH X\VHG \R DIBZ. SK\ MADD WR G\KE XAWR Q G\RRPQN HI B X Q \BI AW
Z RX@ CP RXQAR CEHNGY DQLADIDOCRWS K \RDOQIRCR EHEHQVP H\VH DG XAO$ VD
XS %S $,' 6 UKHIKDY 9 LLRKLS Q GIRCIDL* 2 1LBGD\R ECORMR @M DR Q
LQWH' HBL+ LIK &RAWGP DOAQ) WHUS BOR BHAR Q  E XIMBG\RIR@ 2K R X J K
Q ZROHYR %DRD7ADGG 10 ) R X QIR QOMD IR QUL * 2VZRNQ R Q
+,9$, 6 UHDAG MKV ZIW 0 60 1Q/ X R Q R ZHH DUWAG IR W HE WH \BQ G
FROAURA R RIHFHXQZGHBHARY > @

) RIZ Q) WLVIGAG-QADR1* 2 100 )R X QIR QDR QALK W H ¥\ HIV&R @AY H
ILOG D SHMR) BHRH WH ' HBL + LIK &R XABK TPD JIIW HR QIWY IR QOY DG\ R |
BHARD  ,QWID WH' HBL+LIK &RX WAP IWHGW VSHMR Q0 KRGQ JN W H
SHMRHJAGQRMDYHDQ WEAQ) LQWHP DU 2 QW KEBRIR @R MY 16X SHPIH&R XD

\WZ D/UFRQIGHIHG DG WP DQE-G /KW K RX W

> @BLUKW) RUSO@ (QQQ ' DAUPLONRQ $JDOM XHU' HILH8 QGHUGHANIRY T $ &RPIMIRQ R
IRAV $JOOW KWV ZZ7 RAKURI VMW GHDXOVLBYV CE
GRV+5%R_3H/8 35 ' RRXPHIVEHMRYQ ,1 3/' B1' B335B6 B DQ BORFHAHFSRUNBG!  DAFHWHG
2RREU
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Q \WH' HBL +LIK &RAMQ WH FDHR 110 ) RQEDARY Y 1&7 R ' HBL> @
GHRUP LODDVHG KRP RH XDDW [PRY FR GHYLGY JOG YAO6X BW XMV \HY HIODS SIRY

ZHH GG EHRH WH 6XSUP H &RAWD) IO WAK H HBC LI G P HD VBX WX Q WR \K kH

DSSHIY \WH 6XSUHP H &RAWIQ RY HX Q @W H HEK L+ L) K&RX WX G PHD VO W H
FDH R 6XWHK . XPDU . RAKDOY 10 )RXDWEO @\WUE FIPLIIMQ

KRP RH YOV RFH DIOQ 7KH 6XSUHP H &RX WK B BFR AP HD GEHIK IDAK HBDUIDP H) W
DOGAN/ \WH P DR + RZ HHJ Z KHQDO HP BHUR BOMITP HD \6K EK [ZK [R R IQW/ G BED

SUYDM P HP EHIV %4@\WR GHRUP LQDDH KR ARH X MV W H R NSCE K BRAG D) M WIW

7 KHID WU SHIMRQ/Z HHILGG/ * 9%7,4$ S HR Q KIR MWHX SHH &RX W K 0B J1.J

VHRIRD $ &ROAMANRY YHIK IlQ @ G RIPLQ OHE FR (YX DMPHWH \H XD

FRIGPNQWHKIRLF XQQ) R 1 DAMVBLQIK - RDUY 8 QRQR , QAD \KXSLD

+ MRUY Rl WDQVI HOGHUSHYRQVUUWI KW EHRUH 1 DAYD DQG
1 DYWAVB LQIK - RKDU

' XUQ) FREQDOMNP H/ WH+ INMDFRP P X QNLZ DVY 2 H3DVDW HDAR FR R QDX MRW
DQGREH &RBQOCR | LHDYR WP MHEG BGIHP LQ@ H IMD/D/P HQDQ GMP HGW A DY/
VSR HMRIO\RERP LWAW/W7 IDQUHIEUS BR QZHHFR QVMIGDS X EQ XD A 61Q A
+ LMD/ R WD P LIUDAG R GHIKERXUQ) YLADY i \W H Z HH\WHHQ DV \VZ DQ GIB S R $W,Q
\WH FREQDOYLY. P RE@N DQG P LJWDMR (Z HH FR@B MG LORMK Y MQ J BUBDM R\LR |
SUP LDONEHT 7 KHDAKRMA/FOMILHG MDY/ Y V5 DM WM/ R UE M

Q WHEUP DO UEHVS FW  R7$T ZDVSDWHGE %MK ,Q BI/IR YW R U
JHHDO Z KIFK \BLIHAG SXQEKVT DIP DNVHG FRRQ@OMP [R WIQ Vi GJBHIR Q VQ
D QWU BHE HH) R %MK R 1LIADY MZ D/ \OG\K DWW HIP R IW H UE M$ PAZ D/ \R
JUGOD G0G\R \WHUH WRMRQ 0QG HDH W HUSUWHD AIWR PS X EWS BV 7K HQNY W
BHLQG IW SURMMRQY/ Z DV \R DARADAM FUP [Q @IV Z W WD V) GUFR AP X QY &RR@D
D LQWDRLY FOIP HE\KDA LNDY/Z HH\K HN G (SIS0 GDMDR VR K @ MD 7K 'Z D/

GHW\WWHSUIAWFHR DGXAVDYZ HODY AL MDE. KD JOWWDMS LQRW H- INDFR AP X QMDY
AHDY QVHSBV R VHRRUIXXXV

> @0 )RQDIRY * RHPPHMWR 1&7 R HBL  6&& 2Q LGH' HD
> @XHK. XPDU. RAKDOY 10 ) RQEDIRQ&IMCESSHIOLR R
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7KHQYZ SRMIDD [P SCAMG DD LMD/ BHDX M X Q QWK R YRR B/RFD N H+ IND
FXQMIOSUIANAY @PHY SHIRP DFHDQ GHPLQQ AR KD JZ HHG KO ED/S R R\ IV
D0 LQAYLGOOFRXT@ BH WWHDRTED \KGHRMG W NG (BIELIFDMDAR QDD GHAIR Q
RIHJHY DG WXV \KRXG EHUHIMAMBGE. W HRRIEH > @B Q G H.7$ W 5 RFEBIZ HH
UG VR UHIAU\RH @CP HY DQG UG € BV R IDDS$K Q K FUDR (EBD\X 8 RAMG R |
\RFP\ NGTSSIQ) FDMDIRQ RUR FR PPIWD RIHDAX Q GAHAIR Q R W H3&
7 KHQ \WRVH OAG LQ WH FXQEKT U IMAUZ HIHS R KENMG TR PZ HIUQ JHP LQ@ HIER KD J
DG SHURPLQ 1Q SETIF 6HARY R IW H.7$ SHP IWKG W HDUWWWR \WQ Vi GUH
LQAYIGOY Z MKRAND Z DUBQADQG\WHULP SINR QHE WIR X (ZGX DER \EHR 2\ HDJ FR |
$ AMRAIK + INDV ZHH \WH SUP DY B MR W HDZ RN HJIHD GJB RFAR QRIPIQ J
SHRSB! Z HH DOR WHIIMMIHG D/ SHQEK VTLQ & GALI=00 Q' \K HR FOBG $HIHP 1O B
P HIZ KRZ HHRWWQSHIRP HY $ GKRX J M¢ HK.7$ Z D/US BBG P OQ \K B HD RISV DWW
VARQIMDAARH MDVSOVWR WHOMQ) FXYBHR IZ W @

& &UWFDO6 XSUHP H & RXUADVHV

7 KH FRQMXHG WU B IRUHDODW B W H * %7,4$ FRPPX QLS B BW HZD IR U
PDQ @QEP DN MGIP HQV 7KH IRTZ 1Q MIMARWUR 6X SPH &R XNBDH/ K L KLDKWY
KRZ ,QADKDVP DCHSIRIAWIQWHUDDOIR Q B/HU KWR WH* %7,4$ FR FPX QL

L 6XURK . XPDU. RAKDOY 10 ) RXQEDIRQ

$ QP EUR BSHYZ HHILBGEHRHW X SHPH&R XN QWK HX G PHD W/ IMW H
' HBL + LJK &RAOMQ 1[0 ) RXQEDARY 7 KH 6XSUHP H &RXUN 1Q RYHWUHS \KH
MGIPHQVR WH ' HBL +LJK &RXAUMQ W HFDH R I6XUHK . XP DU . RAKDOY 10
) RXQEDARY \XSUD DG XSKHT \WH FRQMVANRIOYDIGW R I6BHAMR QR MY H3& 7K H
&RAWRBHYHG \WDMKH UAGRQG-QWV IDGG R S BH V8 DX Y 1Q 5 @WMQ Y RM@J
KDUDAP HQADQG CEXVH B\ \KH JRYHP HD W I WhH X DP 1Q RV W2 D/ DOR K BB W IV
6HANRY WG JHGHJDY D\VRADD DR GG XOER QU HOAN Z @ FODW R AWHD WK X V
HONEY \KHP

> @ -BMED +IK  FKH &Y KMRY R FUPLDIMQ) +INDT  +PDO -X®
KWBY ZZZ KIPDPDJ ARP (Y KIMRY FUP LDIMQ) KINDV LQGED MWMED KGR\ | DFFRMHG
2 AREHJ

> @ +D0K 0D g0 10 HHY  ZDT  7KH  +1QX 0D
KWBY ZZZ \MHLQGEX FRP IHDIMUAYP DI LGHP D AROP QVHIXDOLQ HHY Z D\ DU HH

DFRRWHS 2 RREHD
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\R BAHYDIRY/ LQ [ IHT/ R H3FDINRQ DD GP SR \ D VD G RWIP SRED WHR J §Q J
VIMLLG JHIGHWDY/D YDIG RQ W OFH GG RAFFHDMWHUMR DEEMDY HD R I8P HD T [ W/
FHMIQ JURSV UDRIQ) WDAKH Q¥ R FUP LQ @AV \H X DOFW\D) I WK FR G HR |

OMHWOGRMRHIQWHRE@Y FRUH 7K KR XNE MY BW DDYHY \P D0 AR Q
R WH/*9%7,4$ SHIRYEHQ FKOJHG DD G RMNXMEX Q GAHAMR Q VIR QR W
P DGHD\RXQGEDIMM RUGHFDUQ) \WHQZ. D/X QRFQINK IR QO K H.RX WK BB IV HP HH

| CPAKDARH VHRIRQ LV P MXHG B SRIFH DX VR DD R WY/ 1V Q RDAWH BRIR QR QI H

YIBWR \WHSIRYIMRQ
IL 1$/6$ Y 8QROR ,QAD

Q \KH 1 DARIO/ HIDOGHYIFHVS$ X MRW 1$/6$ 116 DZ UMSHIMR QQ\W H
BXSUHP H&RXWR , QADVHINGQ) R GFOH\WW MR QMR J QR \W HHD GUKG GIWR W H
WDQUHGUFRP P XQW DV YIRDIYHR $WF® DQ G R W RRQWNIR @R |,Q ®IZK H
SHMRQ ZD/ MGHS B D QRQJRYHD RONU RU MDAR QUS BHDIYJ W H. 1Q QD
WEQUIHIGH FRP P XQW DQG DQ LQAVIGK DZ K REHR Q GAR W Hr LMD FR P X QAL 7K H
6XSUHP HE&RXAWO1 $/ 63 Y 8 QROR , QAD \XSUD UHFRIQVHS\WHLGHMY R WDQUHD GUH
SHYRQY DV \WH SKLLEG JHIEHT DQG UHFRIQVHG W HUW K WHD LG GILW W HUJHD GUHVWZ DY

REVHYHG\WDAVHDRK SHYRQIVVHD GHLGHE \H XOORUHQB IR @Q GHD GUKS EIWLVIQNVD O
\R\WHUSHIRDOV DG LVRHR \WHP RWE DD § AVR MD G WLPLQ IRVGLQN. D Q G
IUHERP DQG R RH\KDOEHIRIAHG R XQ GHRPHGD S B FG XX @ DU XUHPHQ W

IRUGIDOHRIQUROR \WHUJHGULG-QIW W

7KH &RAUWKHE WDAS WFB!  DIREG \BIRARIR QR 0 \ SHIR Q W X MDD Vi GJH
SHYRY/ | DIDZ WLQ WWH H SUMRQ SSHIR QD @M K B A HOLMBG\R GJ S RAWMR QR |
@2V 1Q DD\SKHIV R 6\BM CRMW D/ HQRA € E \ DD \ RKW AMYHD R WY FR X @ W
LFOQQ 1Q HP SBR P HQV KHIGMWH H5 XOBR QDV Z HDDY HI X@AY OO GAMYHD K'S
WKW 7 KHBEXSUHP H &RXUVNXBG\KDAK HIW K WIUHG R R H SHMR @ XWDQMAGX Q G H
$ LFO D R WH&ROMPMIRQMGFX G/R QWAL K WH S BMR @ KYAHD LG GIALG
JHGUWDG QREMMEAQ BDRIED! UMMRIR Q § XKD WR $ WFG! R I\K H
SROAMANRY R UMMRNRQ FDQ EH SOAHG R QR QIS BR QODS STMIQ A R UK AR |
QMM W DX® \KH &RXWH WIGG W FBIRMIMR R $ WFBI K RADS RAVR 1@H
ZKIFK JR R P DNH D SHYRQIV @H P HIQQ X GNQ & GLIR QAW K W GLQWLE \ \HD
GHMP LDIRQ R \WH JHIG-UR Z KIEK D SHYR (E BR Q J)NK W H \W H&:RX WG WRWG \I DY
SURIAIYH DRNRQ P XWAVEH \BNHD RQ WWH S DVR 1\W H8 QR QD0 G5\BIM J R Y(HRQWIR U

DOYDAP HOAR WKWR \WHWDQUHIGHUR AP X QAL 7K HALHANR QLY 6&X GENEN Q MAS V
\R P HVRALDCY. HDOUHVAKHP HYIRUWHFR FPX QAL PINQ J B WIR Q R R J §Q J

SHQMDNRQRY/ * %7,4$  &RP P XQW



JHIGULGMW 1Q DOGRXP HQV 7 KH FRXWADOR DEEHAMHG W HIW K WV W HR AP X QAR
SURSHJ P HAHBDODG KHXAKHOWH | DHONY VS DM SX BEFOR @IV \R B0Z HDOWKH VK HH/
UHRIQWRQ LOQ \WWH VRAHN GIDD SIRMAIR QX Q G BID\S KWW/ R | MBM DALY W HI XM

RSSRWMQW LOP DMLYR HP SR P HOAVHN

I . 6 3XWAZDP\ Y 8QRQR ,QAD> @

7KH MGIHP HONQ. 6 3XWBWZDP\ DQG$QU Y 8 QRQR , QAD WHRIQVHG WH
WKWR SIVCA DVDQLQKHHQASDVR $ WFBT R W HRQ WY IR Q7 K HRX R EHY B
\KDARH UKW SUYCR. LGFOGHYSHYREIOK AAN/J R YD DZD R KMH \W DMWVQ RBWY
RUKUWHGHBG P HHD BHFDAHDQLQAVIG XAVIQDS X EES EH 7K VOWFX TR @R IW K W
\R SIYTR SD/HG WH ZD IRUWH GFUP1Q @DIR QR IMPH\H  IQIRTR 7K HR X\
FROFOG-G\KDAWY/ LP SHDIYH\R Z L.GHQW AR SR HIW K WS LY B \RLQ R § FOMD
WKWR \H XOOSUYTR R SLRMAWKH WK VR NVH X DP LQ RV 7K H.RX VWDOR UH HIHG
\R \WH @QGP OIN 8 6 6XSUHP HERXUWWG-AMR QQ2E H HHDY +R GV H @ZK HH\K H8 6
BXSUHP H& RAWKSKHISWH U KWR P DD HAT X@WV R SBR Q¥ THUMIDIR KB V

LY 1 DWAMVBLQIK - RKOUY 8 QRQR , Q@D

7KHRYHIXQQ) R \WH' HBL+ LIK &RAVIVM G B HD UP6XUHK . XP DU. RAKDOY 10
) RXQEDARD \KXSID ®0G \R @UH \FDBI SRMWWE. \WH * %7,4$ FRPPXQW 0 DQ
FOP HI RZ DU DQG | LG D SHIVRQ FKOEBD JQIK HR QWK IR QOF IGWR IBHAIR QR |
\WH ,3& DJXQ) \KDMWZD/ IRDIYH R W HJ W K VR SUY B HT X@V 1WHHG R R |
H SUAMRY DQG SIRARIRQ DIDQMAVAUP 1Q IR Q) LQ @ \K HBX SHIH &RX WQ 1 DYWM
BIQIK -RDUY SQRQR ,QAD \XSD LQ 6HBWP BHU RYHUX®G W HK FE@ JR |
BXUHK . XP DU. RAKDOY 10 ) RXQED W QWSID 7 KHILYH MGIHEHIK R \WH6XS P H
&RAYKTQP RAM KHBWDMHARY — DVIDUD/IWS SKGVRFR QY X DV X DFR Q G F
EHE HHD DXV LQ SUYDM Z D/ XQFROIMY IR QO K HB& Q RISV DD\G\KD) ¥R (X DR E H
P DEH EHE HHD FROHQMOOUHDMRQKLSVR IDG XMDQS LY B Z K W W H DUHK MR M X D
RJ KRP RH XD 1Q DMV DYG QROFR QY X' D UHIMR QX'& V 0 RFR YLHFR Q9 XD
UHDRQKLSV BHE HHD DOXW FRX@ QRVE HFDMILHG DR Q ZW RIHQR/ RI\R G R P

EHDIIV DQG QR FROHQMOOUHIIRQKLS V

> @ 63XWZDP\ Y 8 QROR ,@3D 68&
> @ BHIHHDY +RAH 68& 2 Q LH8 6 6&

GHOMNDIRORY * %7 ,4$  &RP P XQW



7KHE&RAWHIHGRQ1$/ 6% Y 8QRQR ,QAD \WSID R UH\MDM WD HQG-ULGHQIW LV
LQNIQUF \R RHIVSHYRDIW DQGGHY LQ JKWWIZP H ZR YGO EBYRIIR Q R HEIIOQN

7 KH&RXWWIOR UHIHGRQ6KOLQ - DKDRY $\KR\DYQ. 0 > @R KRBWDASHIRDKD/\WH
WKV FKRRH\KRHUSDNGHU 7 KHERXWWHTS\W VK HAK FBHR Z K R BRS D WK HIE QW
\R 1G5 | XOLE HOAIQ \H XCOLQNP CAHY DD GH HIW K QY RRE HX EHRAG \R GAEUP 1Q YR \U

EHOYLIRXUDHLQNQUE \R WHFRQXMPMINR DO SRARIR Q  BIX DRIHDIMIR Q W

7 KH&RAWHIHG XSRQIWGHMRQLQ. 6 3XWDZLP\ Y 8QRQR ,QAD \XSWD DG
KHIS WDAGQ LQ) \WH/ * %7,4$  FRP P XQW \WHUWKWR SIYCR RQ\W HI B X QIGIY
\WH IRP DPICRIWR WHSRXDIRQZRXG EBYRR Q R/HI X Q BHDIUW KWW

W D/REVHYHGE. WDAKHUWKWR SUY B 1Q 6 GAN HI KRW * 9%7,4$  SHIRQ/\R
DYLIDM SXEQE \STH RQ \WHURZ Q WPV 3UY B KDV \R BH XQ GYMR R B/ G AMR QD
DARGRP\ IDMHAKDODASDIIOSUIYIR - X \WFH &KDD GRY X G RYES/AMMHUIKWR\H XDO
SUYCR IRXQEHG RO WH UJKWIR DXARGRP\ R ID IUHHLQ GIG X DPG( VD SOM K HUJ K RV
SHIRY/R \WH FRPPXQW \R (DVLIDM S X EGD A/ RQ\W HURZQWMPV 1UH IR P AV
LQMIHHFHW - X\WEH ' 1SN 0 DKID Z UMY |RJKIPVHD DQ GX WH . K Q Z& DOOR
GHIGG SR D/MQIPIR LQSUYTR D/DP DARUR 1K RV -X WEH' 1S N0 MK DDQ G
“XFH . KD LODULQ \WHU RSIQRQ DOR UFR J 4G W HIW K WR\S HK DQ GG R R |
H SIWMRQR SHRSBI EHRQILQ) \R\WH/ * %7,4$  FRPPXQW XQGUS WFBI R \KH
SRQMBARD 7KH CRAMGWD/BEIEQVSD VR DHAR Q EA % ,4$  SHRSBIFDQRAEH
FRIJHG GZQ B PDMAMILD PRIDN 7K H DWH SHP IWE DD GR (R VIPR X QRV
IQGFHR RUYIRDMSYXECE RGJ

7 KHE&RXUWWKHE \WDARVAUP LCDMRQRQWHE BVR MY X DR IBRMIR @VY REAY HR W K W
\R HDXODWV 7 KH &RAWRBVHYHG \WDMAH VAKRFH R / * %7,4$  SHIRQ \R HOAU LOR
LQIP DM \H XCOUHDARY Z W SHYRQVR W HD P N LVDQHHAVHR WHISHBR QD O
FKRFH DQGDQH SIRMRQR \WHUDXRGR P D Q\EID G WP LQ IRAD VIWIFH & KDQBIFKXG
1Q KV RSIQRQ RFAHYHS \WDAZ KB 6HRAMR Q IV Q KW ZR G E WWG\S R S WRIQND
IPSIFVP HPEHYR WH/ * %7,4$ FRPPXQW 6HAIRD  LVSUP LHGR QMRS M
CERAWP HD DG Z RP HD Z KLFK FRQWIMAY GVAUP 1Q IR QRO W HEDIV R \H S R KEMAG
XQEUS$S WFGT R WH&RQAMANRY ,\WZ DVR BHY B\K DS R WIR QWK R DV6HAIR Q
JLYH SHRS®I [P P XQWRQ\R \D KLY LV ZK DDP DQIMAR. JIY Q MW A DQ¥ ZKEK\D V
\IKLV/1VZ KDADP DQLY QR

> @KOLQ-DXDQY $WKRNDQ. 0 6&$/ (

GHOMNDIRQRY/ * %7,4$  &RP P XQW



7KXV @Y7 VKDL HRADXHHUSHRSBIWK S FOQR RIDIY FAMIR V8 HVAWH EDG FROMPR)
WDNAHIRIQ B-KDVIRUIRUH DPSBI VH ZIWZRPHRLYD S R GMAVR PHPE VR R Q\H

BEWRNRUP HP BHYR WWHRKHINH W

7KH &RXWDOR [P SRHG SRIMYH REQIDIR QR QK HB QR R 1,Q ®MR S X EH W H
IMGIP HADGG | XUWKHU\R \ENH MABV | RUVHD MYH W HS@I K Y\ HFR AP X QAL 7K HR XAU
HP SKDVHG \WH HIXOOFROAWAMRDOAMYHD KSR I/ * %7,4$  SHIRYY LFOQQ) DFFHW
\R FLYLOULI KW @NH U KWIR HRXODWV WK \B I WEMAUP 1O IR QU K \W GJ Q. W K W
IUHFRP R \SHHK DQG H SMRQ DQG W HW K WG AMR QODXRQ R R IFK R E)\OK HU

\H XBosDyHJ
Y 6KDQDYL3RQQXVCP\ Y 0 IQWM R &IMCEVIDIRY> @

7KH 6XSUHP H &RXAWUDLQ) RQWH1$/ 6% IUPHZRNR UDR EBIFFR PR GIR Q
DGYLVHG WH &HQDD* RYHOP HQMR [P H'S REDV IR BT XAOR S SIRQMV 1Q DY B XWR |
HP SR P HWRUWIQJHGUSHIRYY 7K FZ UMSHMR @ D/ILGGE W FSHMR QMHNQ J
UHFRXUWH XQEHUWH 7 DU HIGHUSHYRQY'$ PADIWUWY HUCS SFDIR @I I WK VOFOQ F IR U
\WH SRWAR  DQ DULKRAMA/ Z D/ UHWRRMG MQ AWK FOFDQ ¥ Z DV UHBDHG RQ\OIR WK HBHP DB
FDMRY T

YL 7KH3 UGASBIBHAHBY + HDOM DQG) DPLO : HDDWH' HBWF RMWR 1&7 R ' HELDQGSQU> @

7KHO HAFDO7HP LDNRQR 3BIQR $FW SR G DEZR R FOQ WP 1O B
SHIQ@EAHY 7KHBEXSUP HE&RXVWNQ WY M G B HD I LHG W YK HG HOIR QR 1IZR AQ
Z RX@ DOR LGFOGH VSHYRQ/RAHAKDQAYJ 1) GJAR RZK AP D UHT XUHCFRHW\R\OH
P HAFDOWLP LCDIRQ R \WHU S QAR WK V. DOR HD BI&Y \WIQ RDFX IQ HS HR QW
CFRHWAD HOERWRQ SURFHGXUY

YL ' HBIND6LQIK Y &HIMDGH GP IQMADIYH7 UEXQDS @

7 KHEXSUHP H&RXWZ KLBIJUDQAY \WHUHIH R P DMOW GDY RRD&HQWD R YW D W
HP SR HHZ KRKBGDDHIG DYDBG K DHGDY HR W HK @G MDR KHUKX E D GR PK Y
SUHIRXVP DUDIH REVHYHG\KDADNVSIFDO CP 1O XQWDHHY VBGW WK HHT XABUR NRIR @R |
@z 6XHKIOP IIDOHDNRKLSV IOWHZ R G \R MVHR XMD & GHG/RIRFE X (DEIHG
> @KDDYL3RQXWZOP\ Y 0 QWY R &LYICEYIDIRY: UVBHMRY &IMO1R R 6XSUHPH
&RAW
> @ Y 7KH3UGASBISHAHIY +HOWDQG) CPLO : HIDH' HSDUWRHY RHPHIAR 1&7 R ' HBLDQG

$QE&S 1R
> @ HENDBIQKY &HDCH P LOMADIYH7UEXDORIMCESSHOOLR - R BEXSUHP H&RXUW

6HQMYDIRQRY/ * 97,4$  &RP P XQW



SONGHYKLSV RUTXHHU UHIMRQKLSVWT KHH R BAY BR QIH\LI QIEDQ VO H S Q ®LW H

MDAMRIBOXQEHWMEQIV R Z KDV MWV D ICPLO 7K HoX SPH &RXWK B P OG H
REVHYDIRY/ WDNVP D \WKECBH MUNSX GHH DIHAM) JW HW KW W H/ * %7,4 $

FRP P XQW HYHD \WRXIK \WWH FDAY/ WP \HY M (R QR VAUHA® UHDAM \R \K HI KWAR |
/*9%7,4$ FRPPXQW 0 0Q @V DM EDHS RQ WMIR WS FDODKX PR QE R XKAH
JHGUDG\H XOOIGMY R SHYRQY Z KK LOQ@Y VP R W DAX RG\R EHAM 1) GUED G
KHAMRH XOD 7 KHEXSUHP H&RAWKDYLGRBDIQ ) GHB\W DMMIR W8 MROWW HEDLVR M
YIRDM\WHIXODQAMR GROAVAIPLDIR) X QUGUFGI R WHERQ WY IR Q

YL 2 WHUSURP LCHONDWHY

Q6HMMY 0 QWM R ' HHIFH YYOEMWD 3XQAD > @ WH &RXWVDGEHMG \WH
\KALHRIVSLFDODQG FROAMARDD | @Y HG QR IR QRO JHD GUEG EIMEY 7K H6X SHIH&R X\
TXHIRHE\WHJIHIGUEDHE URBYSUIAAUE BE \\K R EW K DS KP MHGR QMRS M
,Q&RBQDLIMKDY 8QRQR ,QAD> @\WH 6XSUHP H & RAVWRBHYHS \WDADD \@Z. R U
SRIA OANQ D QUG XCHWIIEQ JR X BEDIWHHT XAV ZR YXGEH 1Q GEW
AP LDRY AUV QAP LQDIRY IV D QMR X \8 KHRHD R QKK ZK ®
SXUBRWY \R EH SUP D | CAH HIXDD RHDMY FHMEOQ 1O KIHDAVX QTEK@E DUHY W HHE \
SN \KH P DUILQDDVHG FRP P XQUWAY DAD GG YJIVH 7K HR XADG RSN HEZR MG
) DA MW IR &DIDADD MUMSXG ER \R GWPLQ HWHSHHD A R 1Q GEW
QAVAUP LADIRY Z KIEK KD/ WH IRTZ 1Q) IR S R Q J \J LMWK FRRX WK B\R LQ YW [T
Z KHKMHUWH 1P SXIGQHG SRIAL GAVSUIRSRMR QMDD O HAW D FHWIQ VFRIR QR I\ HR WV
7KVPD BWRAZD VQFWILO EHG R @MX Q GINQ TG SIMH [PIQ IR R |
\KH \NEAXNFDOHYL.GHIPH DYDOE®! 6HRQ G HER XB X R R IWZ K W HW HDY K DK H
HIHFFWR WHQRHAQ SHSHADMY RUH FHE I JGWOG YARVHR U FX R QE HIW
HARQRP LE \RALDD SW AKRBILEDD SK MAOR 1S RUBOO 0D G WH I CRR WP XWAE Y I HGLQ
QKAWR VD VAP IE RU KIRUIFDOG\OG YQIVRY ICAHG B\ \W HRDIP 0Q \MR X S 7WH
BXSUHP H&RXWIVIMGIP HQAQO INDK . XP DUY 836&> @RIHYDJITP SHR KRSHIQWH
UDP R WKNVR WHP DILDDHG 7KH R XAHAHG RQ W HR QINK WY QI \DQ VR QCH
WKWLFOAQ WKWRQHDAHR GJQW DY G XAV DY RMIR & Z K K Z R YGOAX W
LQDSOMFXOUFDWEHQ) UHBIDMGDAHR Q DN B HD V

> @HUHBY 0 [QWI R’ HHIAHY YDEMP3XQ\D 68&

> @RERHILMYKDY 8 QROR ,Q3D 6&& 2 Q LCH6&
> @INDK. XPDUY 836& 6&&

GHOMNDNRORY/ * %7,4$  &RP P XQW



7KH 6XSUHP H &RAWUHIHG RQ W SR X WK G PHQ WO - HHD * KRK Y 8 QRQ R
,QAD>  @Z KHIHQ W D/ KHT WDAKH WKWR HT XAV D/HD KIQ GLQ$ WF®T R W H
, QDD & ROAMANRY LV GRAMVALP WG R\ HBUHY BIRVGR GVAUP 1O IR X \BORH \AD G V/
\R DZICH YOUHV R SRAYH WKW LGFX GLIMIDR EBDLFFR PR GIR Q K H&R X\
Z HOARQ \R REVHYH WD/ 7 KH &RAWZ HD \RQ \R RE MY HX VDY D FR X QJRADNR NEIDD

LOXMMNRD IVZ D/AKHFRXVIVGAN IR SUR RFAMAVHL) KWIR IR IR HR Q REPPLQ AN

> @HHD* KRKY 8 QRQR ,QaD 6&&

6HOMNDNRQRY/ * %7,4$  &RP P XQW



(f[LvwLQJ /HILVODWLYH S5HJLPH

7KHGINMAYHUILP HIQ, QADI RUSIRARID JK HIL KW M H * 9%7,4$  FR AP X QALY
\ HAR GYHBS KRDAFDD ) LIDQG I RUP RIVZ K @1 7K H DD VI GUBHIR Q3K BIS X W
WP RQWHP 5 \WHHDUH QR GBI VDR RULX 18Y1Q SOFHWR SUR AR HP HP E BVR MY H
FRP P XQW \KFK DVJD V GVADDY BENH X ¥ DH X ¥ RURK HTX HUSHR $HOWR P\R D
YIRBGFH WP D RUGVAUP LCDIRQLQJIHD WD 7K HHLVQ RQMVE\EUP 1Q IR QY LQ'S KBH

> @0Q I IFWWH 7 IRJIHIGHU 3HIRQY %4@Z DV DOR D G ¥R S HD \RKZ \H O HAMG
\WURKIK D \HIH R MAADDIQMYHMRD V,WZ D/ R @ O\WU\K HG AMR QQ 1$/ 6$ Y

8 QROR ,QAD \KXSD \WDAD GINDIYHGRMZ DABN-DQWR Z @BW HH-GIR SUR AR JX H
WKWR \WIQJHGHIQRYIGDY

MKD/EHHQDUXHGE. GIDOSIIRAMRHY DD GFOG PILEV W DY FXEY RIUUBD P HIQ\W H
FRQY AHD IV VAUP LCDRY 1Q DMH > @7KH * %7,4$  FR PPX QLK U IDMG
GP DB/ IRJPRH LFOMYH PDUDIH 0G RIBW\K R JBD J XWBIDKS LQ KIMID A
HP SR P HADQGHXMIRQUIXDIRY/> @

5 LJKW XQGHUWH & ROAMAIRQ

7 KHERQXMNR UAAVROWHSLADUR HDXODMW 1QICFAR QX BRDIYWHIT X@V > @ K K
HP ERAHV\KH YDOH\KDAGHADOSIRYIMR Q RD. E HPOG HR UFLEIQ BWH/ $SWFB R |

> @KHWDMR /* %74 UKW V,QED GRY QRAKDYH DQIGWAUP LADIRQ FRGHAT 90MGHW 6\BEDLG
-X® KWBV ZZZ EXMGHW WEQEDLGARP DUINFG! PXULHQAD DLV \KH WBMM R OBV WWIKWLQAD GRHY
QRAKDYH DQIVAVAUP LGDIRQ FRCEH B KWO DFFHWHG 2 AREHU
> @ ISND-DQDQG. DAD. DN B QMWARLMYHOKLS 7KH/OZ WDN\QW  18-6 / 5HY
KWE QINOZ UMEZ RU ZS FROMKSEDG/ -DIQ. DUMS QUWRLMYHOKISSA!  DAFHAHG
2 AREHU
> @<DIMD* DXU § YROMRQ R /* %7 5LIKWLQ ,QAD DQG \BNQ WH QUDIYH IRZDG / IMQ) 1UH DG
HDOO,SBDGHY - XH KWBV E® LSBOGHYVLIQHROWMRQR OEWLIKWIQLQAD DQG\ING \KH
@UDIHIRZ DG QMQ) IHHDQGHDOD! DARIMG 2 ARBHU
> @IGLEHMNHIRY/ HIDOBRIA 9 DNQ) WHOZV/ * 9%7,4$  LQFOMYHT 9LGKL&HQAHIRU/ HIDCBRIR
KWBY YLGGBIDSRIA 1QZ S FROMMXSBOG/ 4 XHHIQ) \WH/ IZ B QARGAIRSA!  CFRHAHG
2 AREHU

6HOMYDIRQRY/ * 97,4$  &RP P XQW



\KH & RQXMMNRQ J XDUDQMY HIXCOWDA HD W/ HR WY MDY DQ G X5 RAMIR X Q G\ H
Q@7 ZMMQWH\MIMRY R ,QAD ,Q1$/ 63 Y 8QRQR ,QAD \XSD W D/KHBWDNV
SHYRQ/Z KR DHGHWHUP DBIGRUIHP DB L H W RASHIR QAK RR\K ERIE RR\W H 19 GUH
AQ) ZRXGDOR| DY MKMOQWHH SR QDY SR QWSRIGE X QGW® QG
KHOPH DU HON@G\R DDAHWKWD/IXODQAG X Q&/HZP H

SWFGI R \WHE&RQMPMMRQR ,QADS R KW GEUPIQTIR (R G B X QREIH R Q
WIFH FDWM \H RUSOFHR B

V  7KHG6\BW\KDDQRAGVFUP LQDIMDIDIOWDG. AMHD RQ JURXQG/RY® R IHIILRY WDAH
FDWM \H SODFHR BUKRUDQ R \MHP W

YRN SWWFOV DG SUKEWDQ\ IRP RI1JK GHEL/ I G GJH BG
QAVAUP LQDARY ,WKDY DOR BHHD HWEE 6K B \W DAK HS R KEMR QR | GVEUP 1O IR QR Q
JURXQB/R H LFOGHJURXQB/R JHIG HIG €W DQ GH X DR IBDDIR Q8 WF®! VR |
UHBYDAH KHIH MQPH \WH 6XSUHP H&RXWK B [QIWG AMR Q BFFR G &W HIW K WK R R V
RGHIVRZ QLGHQIMV DQG SDVGHUDY LQUQUF \R W K WSUY B DD &L QI XQ GUt WFG
R WH&RQAMMRQZ KIFK SIRMAWKHUIK VY LB! ) GE G

% 7KH 7 DQVIHQGHUSHYRYY 3 IRMAIRQRI 5 LIKW $FW

7KHGIDOWFRIQUWROR DSHYRQIVARHDJ 1 GUKS €W LVAX EOR B X1Q TFFHN
HOW P HOAMDQGH HIAVHR DWDQJHR KX AQ LKW1 REFR J QRQ B \SBR qV

6HOMMDNRORY/ * %7,4$  &RP P XQW



JHIGHULGHOMY KD/ ®GWR DGHIDOR W HUIX OHQRA D 1) Gf HAVHR W HUW KWWZ K H
FDHR 1$/ 6$ Y 8 QRQR ,QAD \XSID Z D/MIQ LFIQAQXSKR GQ JUDY \SBR TV

$PAVZ DV SDMG +RZHHJ ZKI®BH WH $ PAVDEIR Z \D S HR QR E HWFR J @G DV D
WDQUHIGHU SHIRD ZWRAWDQ P HAFDD LQMY BIR/QIWP DQ GAY D WD \S HR Q W
XQGHJR JHQEUD WP DIYHVXUIHY \R UFHY HBY DUHR J QR QUR PDX MVRM¥VIQR G BR
EHIG-QNIHGD/P DBIRUHP OB> @ KH 700 VI GUIHIR Q JURARIR Q  BL KW\SX IaY

XVHDZ IGHAMP \P HAFDOQMYHQIR QINRS S RBMR WK W WX MGLOW 1$ FWIR U
HIEQQ \WHIMMOFHR DJIHGULGHMY FHWLIFDMIR DWEQ VS HR QR E HG GIAHG D/
POBIRJIHPOBI> @ HIFOQMYHQIR QVGHLQ GILOWW HX IVDVIQ & GLDQ \J 1) GUH
DIWPLQ) P HIFDDIQMYHNR XQGHMIND B\ DD 1Q ¢ 5 XCBR | CAOEM \W HAID MR QR
\WHUVHD [GHQVLHG JHIGHU LFOAQ) BXWR P WWG\RFR X BIRD) JKR IR OK HIS \ DD G
KUJLIHDOQMYHROUL Q) > @

7 KH7 WRUHGHBHIRYY$ AVBIRAEIWGVAUP 1Q IR QJ D WA Vi GJHD & & XODR
\WHI LHD/R HOFDARY HP SBR P HQAKHDGK BUH OFFR FPR GIR QCAMN E B WWS LY @) H
RURSSRWQW GHIFDAG \R \WHXHR W H I WIS X EE® BX \R FUO Dy DDE W W H
SXEQF WH UJKVWR P RYHP HQMKH UJKWR MG HEX K BH UHD YAURW KZ VHR FX S DD \
SIRSHW  WH RSSRIMQWY R WBIG | RURUK F5G X ER S LY IMR IILFH DD @QJ R YIHRD W
RUSUYDMHBXSEQKP HQV> @

7KH 7 IDQUHIEHU 3HIRYY $ PAZ D/ \RRQ DWWU LW HD BR HD VK OB JGIE \ GILHHD W
QI HIGHU RV 7 KH | LIAZ UMBHIMR @K TR0 JO MW HR QWK W Q0¥ OGW R I\ H
$PAAZDV/ILBGE 6Z DMAGORYOUTK> @0 G¥ HHR QB\* WFHYOD XD G\ NA DQIW
9 DOQNO RI@Q \WRXIK WH&HQWH IR/ [Z DQ GRIE. SHHIFK > @< HADD R\WZ UW
SHMRQ Z DV IIGG B\ 50FKDD 0 XGAIE R QLD$ @R 1\ kH Z WS MR Q XYHH \i J &
\RIHMHUE, \WHEXSUHP HERXWE DQRGHAAMS -IDXD > @K UG MR Q V
DHPXAWH® SHEQ

@HAIRY R WHSFW

@ X

@X® L

@X\KP \D3 DKDNS QAD- XWBDWHGS 7UDQV5LIKWAM: K $UH7WDQVS MMV URMAMY ,WT 135
" HHPEH KWBV ZZZ QBUR VHANRQY/JRDADQBRD LQAD MUASDWHG D
WDQ/ WKWE@ZK DHWDQ/ DANYMV SLRMXY W CFFRAHG 2 RREH
> @KDIBIH/\R 7WDQUHIGHU3 HIRQYSAW KWBY  ZZ Z \FREVHYHULQ FDVAV\Z DIWVELGKDQ EDUXOK XQRQ
R 1QAD ADOBIHY/ \R WDQUWHIGHJ SHIRQY DRWFDH EDANIURXQG CFRRMHG 2 RREHU
> @ FRS R \WH: 3 LV DYOUDEG DAKWEY FOURL LQZ.S ARQMYKSEDG/ * LDFHYDQX 7UDQV
$ANB,/ 6&B) LCDOSA
> @DHEBMVDDIDERIRP POQVALIRYIQY: 3& R

V V. V V
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7 KHFRGAYHIRXQB/R FKODQIHIQW HAG SR Q BH

o 7KHS PAYLRIWV\KHIXQEIP HQEOUWKWR \K HR AP X QAL WY R M/ HIL K VY
GHMP LGH RHV RZ Q\H XDORUHQEBIIRY SUY B DQ GR GIXRVQ R FSHAIR Q
DESHOLY/ \R XSKRT \WH SUCASBIR \HD |G EIWFDIR Q. HIWMER MR WP ER GIW
WHEWY @

o 7KHSRMRY/R \WH$PADH FRWDARR\UWR \W HX G HDWQ 1$/ 63 . 6
3XWDZ P\ DG 1 DAMVBLQIK - RKDU 7K H PADOR GMUH MG W HR AP HQWR Q
WHYDIRY 1Q SEIF H3FDIRY OG HP SR\ B WZK HOILWP DAY HOAIR Q
SIRVIGGIQWH1 $/ 63 MGIP HONZ KIEK WEAMG \K DI FREQ /i) GUFR FP X QAL
Z DV \R EH WHDMG D/ D\RADD OQG H3FDIR QID E BN Z @ FOW K BQ REAHD
GDOZ W XQEHMHSIRMRY/R WHS P> @

e GHARY/ DG \VEVAVWIQUHIGHY SHR QW IXWH G RFDIY
BT HQV Z KUK DIDQ GUHA® H SRAY/ DD GDDY MWK A DA HE K MAR ID

SDMCDDF DQGEXUDADNF \X kP

e GHARD SRVIMRQ\R XQGHJR PHIADWK UM Y ROMW W HWU K WERG L
LQMUW Z KIFK LFOGVIGM Q) Z W D € GIR R QVHR Z (X AR

e GHARY RO SRMGH \BR FKREYV Z K B DH HW H\R UG HEZ LW\ HU
HW ICPLO® RU BH SOFHG DVUKEE OMR QAHQWW 6X K SR WIR Q K
GPHQQ DGWH YIRDAMRHVWKAMR K R RED G K \W QY HVDFS B9
lQAVIGTO

o 7KHSIWHIHR LQHHNGHNDOIN GRH VP LOUR I HD R/ KDY HEHHD G-DOVZ LW
QlIHMVGIBH R SXQWKP HWZ KHD FR AP WG D QWD \MED VI GUHR U
AMHIGHU LQAYIGMD ) RUH PSB! S X EIBHD WR UH X D [E XH/D) I WD
WIQUHGU IV R® ER\HILY R 1P SUMR QWD WZ K HD/ D P LOU RIHQ N
FRP P WG DIOLQWAZ RP HQ DAREFW \VHIRX \8 X GKIEHD WQ G H3& H \WD ®LJ
XSR\AYHQ\ HOWR [P SUNRQP HQW

o 7KH $PVGRY RVGDDZ W \GHALLE FUPH/ FR AP WG D [ WAMDD Vi) GUH
SHIRY 6HAMRD RO UFRIQVH/AUP B/ DOHFR AP IWKGD) M) WE HR QLY
JHHIO

> @ WAHYDX *DHKDQ 2/ Y 8QROR ,@@D  S$QU  $ FROAWARIO FKDIIH W 7KH
7WDQUHGHUSHIRY 3URAMAIROR SLIKW $FW T KWBY FSURLD LQ@MDIRQJWFAH EDQX JDHDQRY
YXQRQR LQGADDY! DFFHMG 2 AREHU

> @ DAP %D TKH&ROMMNRDO&KDBIH R \WH 7DQUHIGHUS AT, QADQ & ROMMANRID [7
DQG3KIRRSK %R KWBV LQEFRIDY SKLCY R GSLWWVARP \WH FROXMMNR DORKDABIIH
\R WHWDQUHGUDAW DFFHWHG 2 RREHU
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& 27+(5/%: 67+%$7,03%&7/*%/,4% &20081,7<

TKH/*%7,4$ FRPPXQW IDAV GQVAUP QIR QQ PDMLY R IKR XM ZRN
KHDOMFDUH HOADMRQHA 7 KHH DUH QR UH) XOIR \US R WIR Q\R G BOZ W \K H5 R RV
WOV DI 1Q DOMY WH MPSBMVR | BFQHV > @&UPIQO @ZV DH RWD
QAVSRSRWRDM LQRNHG \R \BIHN * %7,4$  1Q GG XW , WV DOR P SHDLY HR
QRMWDNKHILQAVIGODY Z KREHRQY \RW H * %7,4$ FR PPX QNP D DOREHR QB
PDJIQDDHG WIRY WHDIRY/ FDIM/ DQ GFDAMY ZKEK AQ H OFHE M W H
Q\DGRMHWH IDFHIQWHVRAHY > @

/% 6$%$,167 % ** $5<

7KHH DH \HYHIO @Y V \KDVFRQMH R FUP 1Q @H T XHY LHDIR QK& VI G
H SIAMRQ 3RIFH R\MD UHD RQ SIRVIMR QI WBM GY BSRIEH Q7 V \R KDDX T XHJ
SHYRQ/ LQ SXEQF \SCRH 7KHH WBM GYHOSIR WIR QIR WHIHQ SRIEH SR Z B DD G
DOR \HARXWSHALL LE WIRAM GYHORUP LQDOR! 1 HD R/ DD G HUSX QK.RQW) R W[ [P S 1
DQUVEHIIDY @7 V\HN \R H STAV® WX OM DD \8 R QIY) G#P RY HK HUS BHD A
|URP SXEQE \SCFH/D/SOWR \VFODQIHN G NN

$IWUWH %P ED SURVHONRQ R %4DJIQ JSAW  ZDVH \WD GSHR ' HK LE\ D
FHQABOU RYH.GP HOALP HOEP HONQ W H\R B JQ 1Q' HK IEHP HDRUIPLQ O
RIHFH 7 KH$ PABUAAUIEHYDSHIOV R W HH\ HDWR IG WRIR/QR DE BiJ DW FOQE H
H WOGHG R WD\ HDY I RUD EVHRXHMAR IHD A 7K V.$ PAGAS R S WRUQNDD LIPS BAG
WIQUIHGUSHIRYY \RPHR ZKRP PLJ DMIWR P\P DEBUNR Z IWMUEHOQ JK X QGEN
\WHUI P LOHY DQG UHD RQVHHNQ) DB VR K VIIQ W AVHY M 8 Q GUMY HDQWLVE BiJ B
SIRVMRYY DG @7 V IRYHAQQ) SXEQF QX\DQ ADD GE MW WD Vi) GJSHIR QIWH
FUP LDDHG DG \KEMPMG \R KDUDAP HQ WOUEE WMDY DWHAV (GBI © GAMDIR/IQ DQ G
FXWRADOR WU

7KH' HBL + LIK &RXWMQ W MGIP HQM DUK 0 DQEHJ Y 8QRQ R ,QAD DG

. DINDBIZCH Y 8QROR ,QAD>  @HB\WDAKHYRP ED 3UVHONRQR 1940 JQ J
SRV ZDVXQROMMIRDO RUYIRDM) B UG DQ G D/W MHS BR QWBQR

RKM-UP HIQVR

> @ MQ ZLWK ' LIQW 6H X002 UHIBMRY DQG * HIGHJ , GOMY 9DHS + XPDQ 5LIKW 9IRDMRY/ [Q
+RMQ RN DG 3XE0F 6S0AW 1Q ,QADT,é&- KWBV ZZZ IIVRJ ZS
FROMAXSEOG/ ,QaD/ IMQ) ZLW QIQW 3XECFDMRY/SHSRIWWWHPDIF UBRW  (1* G

DFFHWHG 2 AREHU
> @U\ D7KDQIDUINIK DQG3RQQ$WDK 4 XHHJ: RPHD DQGWH/ [ 1Q, Q@D
> @ DUKO DQEUY 8 QRQR ,QADDQG. DLQNDEIZH Y 8 QRQR ,QAD: 3 &
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\KMMIDGH 7 KH&RXUWNRAG \WDAEHJLQ) \K R G@REMDFUP HLL IMWAV/G R @ IADX MR |
SRYHW DG KHIBWGHW DOGWDAY, | ZHZ DQAR HDAFDMEIJLY) DUMAD ©HD Q\R

P DNHEH) J DL LOYME®! Z LORNK ILEHW7 KH & RAWRBVHLYHS\KDAKH WM FDQGRVOOR
RIWGW IQSIRYIAQ) IRIDAJQIHGAH R UV RIYHD \I) G< BV ®GQ X\IR/ QX E \
DUHY GHEIQQ) DOG LFOFHDIY) SRRUS BR QIV\R IH) GYHW K H&RX YR BAY B
\KDMKH DSSTFDARD R \KH $ PAKDY BHHD DEWMDY  GDGQ JWR W HG WRIR'QR ISR R U
SHYRQY/ZKR PD QRAEH HJIDJHG LQ BH JQ J BX \WR YXGEH A0 ZDJ HZRN Y \H

Z ROHY KRP HBW SHYRY/DOGRUSHRS 97 K R B FBDIB W R X W KR B FUDAG

QG

%-0J0N @YV Z KIEK SURMGHWHSRIFHZ W KVX KVRW R/ WHIMWZLK R YOZDUID W
KDYH D QVSURSRMRDAM [P STPARQ WD VI GUKD GG XWZ K FRWD UHD R & BIQ J
006G RKHUMBEMRTOP HIQ/R VHNQI OP VIR MK UY. D$ I\WUW HG RIP 1O ©DIR (R |
BHANRD  WH 7UWDQUHIGHUSHIRYY 3RARIR QR 15L) KWADZ D/ QW G MEF7K H
A@DOR LFOGHE DVHRIRQ\WWDAUP LDDWGIR BFGEHI J B ' X NRKHDY \RIMFAMP W H
Z RGEEHIILQITZ D/MMKAN RVR \WHI LD BW

,,/1$: 62138% ,&18,651&( $1' ,0025%/ 75%)),&. ,1*

7 KHHDHDOR RMHMNHP LQIO (HABODZ V X R \DWRAHDAD JRWS XFEIOOD A
Z KIFK DHR WP DMOHGRIIBMGE. @7 R P HD \RIIADY W/ KIBY R G\HQ  THUH
SHYIRQY 7 KHHSIRYIMRQVEURDGED \BJHAQ § G XWEHP H3SX Q GLEE Ir SPPRIDR U
S@IDT ZKR P LIKWEH \GHAMG R FUP LQ ODRLY W 7K MH QZ V A\S R S WRUQND
\BLJHADDY SHYRQY DQG \VH Z RINHY 6R R4 R I WH DUH P HIH WM \FUP H/ DQ GK H
SIRIMRY/ DIZ \WH SRIFH W P IMXH \K HU DXKMVRW R DWHW KDDW RU H \R'W
QU HIGHUSHYRQ/RAFXS, Q) SXEQF\STFH/

© K, QA0 @Y VAR RARIP LDDHWH ZRN'S HVH W H G FRIP 1Q @H \HY HDD
DSHFWR IWLGFOQQ) WRIAMQIWOGVAMQ) ROWHHILQQIVR SIRAANRQOMKMIRKIK
\KH ,P P RIDO7 W ING) 3UVHOMRQ $ FW $ I\MUK HIP HD GHD) WD \K HDY
EHOP H JHGHJQHWED DQG [5SHG R E R\VWHD ZR D DV ZHD DV \W RAVZ W
IQAHMP DM JHGU 6HAIRD R WY $PWS X &IM @Y Q JR QI HHIDQ J \R |
SIRAPARD 6HAMRY  SXQVKHY\VHRAQ) DD GRIGWD JR WX FSX § RAR SUR WX IR Q
0 D) WBQUHGUSHIRY UD RQVH ZRND/DPHI \R IQY BK R RTK HHLVDOR D
SHA-BIRY WDMBQIHGULQAVIGOY DHIQ Y RBIQH ZRN HY BZK BW HPD
QRAVEH 7KH SRIFH R\WMD XVH GIDOSURMMR Q &' WJ QGAR U XOB \H ZRNDJ ) W

IR HGHUIQRYIGDY \R DUHMIQGCHEIQ KV
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,QYXGKDFY . DLP DADUY 7KHEVBMR : HY4HQ) DO @D\WMUIH MGIHYHIK R
\KH 6XSUHP H &RAWKHE \WDWH  Z ROMY K B HD W K WR @Y HZ W GLQI.DQ GR E H
WM Z W KXPDQ GFHR IQFRG QA ZIW $WFOI R IW HERQ WY W Q7K H
&RXAVWMKHG D\BOZ R QUHRAIRD/\R \WH & HOWYDD G\BIM * R VLB PQWWH DEQ MW H
WKWR \H ZRMYXQES WFOT R [WHERQ WX W Q

6H Z RONHY DUH HQNW®G \R HDODSIRMAR R W HDY  &UPLQ OQY PX W
D530 HRXOW LQDWADHY RQWHEDLVR I ADD GR YW K BIVWFGDU
\KDARH\H

- RINHJLY DQ DGXO\DG LV SOMASDIY Z W FR QHY WK FBR IEH P X HUDIQ
IURP LOMIHIQ) RAING) DQ FUP LODODAMR Q7 K HHKDY HEHHDFR QHED W IV
WH SRIFH YIHZ \H ZRUOHY QLIHHO® IR PR B © KHQDWH ZRNH
P DNV D FRP SIIQAR  FUP LDV XO0DQ \RK HWS HR RIHD A W HERIEH
P XWAMBNHIWHIRA® DG IPNQIFFREFH 2\ KVLY

$Q \H ZRNUZKRL/DYIRWP R \H XOODADX DK R GEOHS R YGLEZ W DD
| CAOMY DO@EB \R D \KYLYRJR \H X D DADX W 1Q & GYLILP P HG MM
P HAFDODWMBGFH LQDFFREFHZ MK 6HAIR Q- & R W KRG IR IRUPLQ O
3URFHGH

7KH6\BM* RHCP HOVP D EHQUHAMG\RFR Q GARVK WHR DUBUR ALY H
+RP H\R\KDNFDH/R D3OV RP HD Z K FOUHG W8IQ @0 D WK HUZ LD
EHUAEZ H5 DG SURAHWHG | RUBBDHLQ DWW HE R X QOB @PH

VWDV EHH QRIAHG\WDAWHDMMGHR W ISR IBH\R Z @ VH ZR N B/LVRIMD
EABOD0G YIRBOA, W/D/LL WH DHDFDWZ K RN KWBHQ RMR J @G
7KH SRIFH DQG RMUQY. HYRIAHP HOAD) 1) BV \K R & B VHD MYHG \R \W H
WKWR \H ZRI\HYZ KR OOR HMR DEDUE KX FOQ U KWED QK HUWI KWV
JXOIOMG \R DDA HY/ 1Q WH &RQXYN W Q3RIEH \K R & WHDAMDD\H
Z ROHY/Z W QIQW DG \KRXG QRATEX MK A ERKWHE @ RUSK \ MDD
RUIVEVRMP \R YIRBFH RUFRHIFHWWHP LQRV@\ H/X DB W
7KH3UAW&RXGACR , AD\KRXGEHXU 16 RWMUX H3 SRBMM J XGLED VR U
\KH P H3D R \BNH X\ RUWFDUH QRAVR WYY BDW HG @MV R N ZRNBY
GAUQ DUHIMDGOGHAHRSHDIRY/  Z KK Y YAIPV R I BFX MG

\Y

@XGEDHY. DPDINDUY 7KHEBMR : FW4IDORUP LQDOFSSHDOL RV
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DG RAIR SEDK RUWBFDIDY SKRR W BZ R YXGOHX \IQ GF®R X HR |
KK LGOI 94 MGY WHQZ O LOMRGHEGEHAIR Q& R W H3& ZK K
PONV YR HAUWP D FUPLQDRIHH WK R & B HWIR® HOR G D) IQ W

HPAURQF PH3D 1Q RGJWR SIRKIBVWWMBFDIN) IR ISKRW M ZRN B/
Z MW \KHURTHOVIOWHJIDE R ADBMUQ) WHBVAX HR SIMR Q

0 HDXUY \WDMH ZRINHY HP SR IRUW HUK BOM DQ GOHV HJ X MR
FRIGRPV HN P XWGHWWHUBH FRQMKHG D/R THQ AV QR WHHQDVHY G @ A
R FRP P DMMRQR DQRIIHH

7 KH&HQADD: RYH.GP HQADQG\WHG\DM* RY HD PQWK B X JIOIR QCDH) D
6HYLFHY/S XWRIMY 6\BM/ HIDOBHYLFHVS X MVRW DD G MR H DBHLY H
\KRX@S FOUN  RAANZ RIWKRSV [ RUHSFADIY W HH ZRINB/CE R XMAMUWI KWW
YIVDYLV WH GIDDW R \H ZRN WKW DD GE IO MR QR W HSRIEH D G
Z KD/ SHIP WG SRKEMG XQGHMWH@Y. 6H ZR N BV/FOQDOREHIQ R PIHG
DARKRZ \WH FDQJHAZFFHWAR\KHIMGELDOX WP \RHD R IBH\K HULL KVBD G
SUYHQAXQEHAHADY KDUDXP HOADAKHKDD G R MR LFN B/ R 1S B

1 RAGR D Z RINHMKRX@S EHVFEDDMG | R PW HP RK HP HHD R Qi H
JURXQG \WDAKH LV L.QWWH\H WBCH ) XWW H UL DPLQ RIVIR X QUBQ JQD
ERM-ORUZ W \H  Z ROHY IWKKRXT QR BH SUAK R-G\K DKH\K HDY/ BHD
WD LENHG , QFDHWHVH  Z ROHUFDIP VM K BK HVK HVR G B J KLYWWAV
FOQ EHERHW GHMP LGH L WHFDIP VR BPADQ & \R W HPLQ RWM R & O
QRAEHIRIAED \FEDDMG

7KH8 QROR ,QADZ D/QUHMG\R | LOIIWUAS R BWR\K HIFR FPHD GIR Q V

POH B D SOQOWDAVZD/ VHNVXS B\ W H&R XWR & R M)RVSUY BIRQR |
WDIIANGQ UKCHOBIRQ R \H ZRAHY 0D GHR PP HY GR QWRIQ W DO
FRIGAYH IRVWHP R FROMXH ZRINQ JZIW GLQN. D/ \H ZRNW 7K M
UHFRP P HOEDIRQY KOG BHHQFRQMMWGLQR. KVADR P HOIR/QCH GRMR Q V

4 XHULQRYIGON DUH R \WMD DUEEMDUO DUMWAG D) G W8IQ & \\K 18 RFB ,Q

\WHFDHR -D DONKPLY 7CPLOL DG @EHRHWHO DAD/+ LIK &RAUWIW
FOP H\R @ KWKDADWDQUHEHUZ RP DQZ DV U BMG\OULS BOQ GRW HEE\ W H
SRIFHGAUQ) WHFRXUHR LQMXMDIRQ QRV® @0 I6 I R WHV 7 K RAM M

> @DDDNKPLY 70P1OL DX 0/-
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FROMXHGI RUDSHIRGR RHP RQK DQG\K HP P RIMGK HHD 6K . DABN B\R
\WH KRS\BDZ KHIH \KH HYHOXDD \XFFX FEHG W KHULOXBY 7K H&R XAUX 195
XQHXLYRADD WDAKLYZ D/DFDHR FX WK GIVR ) ADD G HHIYVQRAR X BV
\WH SK\ IFDODQG \H XOODEXVH R WH GHRHDVHG DAY HK Q@ GR/WY HS REBIR IILEHY
FDAHG KHUVR FRP P VKXELGH 7 KHIH Z HIH P XG5 IODMP SW R \BP SHUZ L\ W H
HMGHH B KIQQ) 3DQE00V G 1) GFOWDMR Q\J QQLID | DOH WBMP HD R |
\KAGH DG P IVBBUAHIMY WH QDM R | LOMYR MR QUDHS R QD WS R
SUSDHGE DQHINXW FRP P MWRQ WBMP HOWR GR TR \UDQ GFT XD AV DD G
GADHG SHYIRQV G Q) GFODARY \W H&RX WGWRKMS GHSIQ D [DRIR Q
DIDQWMKH SHEHIDAY SRIFH R 1LIFHY DQ GSWRMG W H R W8 D R I7CP 1O
103X R SRMGH 5V ONKV 1Q FRPSHR DR QR -DDON K R. 7K H&R X\
UFRIQVHS WDAPXMRGADOYIRBGFH Z KIFK YIREM/D SHYIR QYT K W QJ QI LV
RHR WHZ RUKVAUP HY

.+ BD/&REXVIHMRY/DYGA XHU: RPHD 7 DQUHIGH0 HD

BHAMRD R WH,3& GDVZIW NGTS SLIR PQZIX O XWIDKSE | D
SHYRQ ST RUMINA/DP LGRUIURP \W HBJ MIX OGIDZ MK R XKMR QY W/ |
\WHIXDLEDD \WH KH\KHFDQ EHADUIHG Z W N G GBLELIK HPLQ R TK HR QHY W
R DPICRULY LWHBYDONO DQ 0P LQHV \EN HIG YQIWVHR WY @7 \R UARDIQ
ZRPHDZKRUQIZD HSHADD U WH DHIOT XHHIUHDIR K& VS Q RWBK R
SRAMROL6HANRY  FRIHQQ [F G WEQ HEIDZR D ZK RBDY MK HJ
[EX\MYHKRP HVDHOOR AKOUHGZ MK 6HAIR Q  Z K IEK LV UHDAG\RN G CBIZL)
GRH Z WK \WH LOMIMRQ R FRP SHIY) \R RFR QW POW \W A ) P LOH/ R\AMD
LOXYMM KTEHD/ FREXV SHIMRQY RU LGB P MWIQ JS BR VFR FOOWI K HJ
@IKAYROQEUD GAGV\R SOKHDT XHIHDIR KR D) @Y HOZ WK \W KU
SONGHU 2 Q WH RKMHUKDQG TXHHUZ RP HD DR LO Wi MKCE BY FR §/X SHIMR Q V
DIOQWNMCP LGV R WHUMP H\H SO W IR (G WSIQQ MW HDWUD) [0 WAk HJ
Z @OWUADQWHP [P SXUIKQ) WHUHDIR K& > @

7 KHHKD/HEHHQ\RP HIQWBGRHVZ KHHW HK B BVFR 81X & MR QR/D HO Y R
JD P HQOQG WIQUHGUIQAYIGAOY 3HK B WK HDM BR QQUADMR QR K B BY
FREXV SHIMRY/ UH ORW \KH @UIHJ WX HR IW HDAN R 1UHFR J QRQR T XHY
UHDIRQKLSVXQEU, Q@DQ@y

> @WK DQG7KOPDIDNK Q
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9 3HIO XV

BHAMRD GG W WHIEXHR RMUSR YR QR @7 \R KDDN \[P H\H
GMUQ) SHRS®B! DG WIQUHIBHUSHIRY IQ & GL L 6HAIR Q  ,3& P DD\
FROGANQ D SXECE SOFH \WDAFDAAY LOXUG Q JUID Q FOB\R K 18 X EEOLL
BHANRD ,3& P 60BIR RAVAHH ER R REMW P SHG YSX HFDIR 00 G
QVMBMR) R P DMIDOR) \OH \H  SUAMAY IR UH X DP1Q RV DQ GLL
BHARD  ,3& P2 EAHHIFWP SXQ\K MS X ECFW 1Q & GLAR Q JEK K
Z HHXWG\RLP SHEH+,9 LOMYHINRY/

7KHPDXHR 6HAMRD 2 BAHQW R W H3& ZDAHDZK BDSOA-OWR P
\WHS QWG 6\BIAV\R DID JURXS LQ&DBXWBZ D/FR QUADMG BHDX MIWAR QWAG
R JD DQG GVADD PO LY 7KH FX R R/ U DG & MDY RIHD LY HR \W H
PRIDNVR WHRRQUY > @

&RUGHIQ) DIWH GHYHESP HQV DG AVAUP 1O IR @) IQWQ G G XWIR P
WH/ * 9%7,4$ FRPPXQW DMV LOMUCE® FOOUWDMK H M) JOI MDA H
UILP HLQ WH FRQU LV GRAKKI | LFHQAR S R YGLUD @HR IUHG R FGLQN. DD G
HNXODWV R WHFRP P XQW

9 2 \KHJ5 HBYDQN [ V
7KH +XPDQ ,PPXERHIAHR 9LXV DQ GSFT X5 ,PPX Q HHIAHD F

6\ QARP H 3UVHIRQDGARQUROS AW DIWP SWVRFR QRADD GUY B W H
\SUHGR +,9 DOG$,' 6 * D PHODQGWID VI G G G XYDHR WO | HAMG

B WHO LYV 7KH$ PASIRBIW QAP 1O IR @) IDWE BR QR/BQ X H LLX V
6RPHR \WH DQIAVAUP LDIRY SIRYIMR QX/Q GWM Hb PAIQ & G SIR HENR QR Q
GHIOORUQVARQIMDIRQ R KHOSNFDUH VY B W K W UMG HS XA BH UHD WU
RS SIRSHW WKWR P RYHP HQADQG\W HI K WK FSS X ER (S LY R IILFH

7 KH$ PAKDYDQLP SRUBQARBILQ UHEHAQ JAVAUP 1Q B \UDNYY GEQ GLUIRNEHY
DIOQWNH XOOP LGRUIMIYZ KR KDYHARQMPAG\K 9 X VBHRIR Q. DR G R
\WH + XP DQ ,P P XQRAHIAHR  $ PG Z W 6HAIR Q D R I\W H HQOW
+ HDOKMFDUH $ FW SUIRVIGH WDAHYHY  SHYR QKDY D W K R CFRAW P HO W
KHDOX FOH ZDKRAWDD QVUPLQDIR Q Q& GLIR QI B X Q RO X D
RUHQBMRQRIHIGU

> @QUDED3DIDDU S RPRH XDOWIQ,QAD 7KH, QMMEBI&RITAT
KWBV ZZZ GHBIKLIKFRAUQF IQQEDY DUNFGVGBIDO  HXADWRQ+RPRHXDDV  1Q  ,Q
aob 7KH  IQMME®  FRQOAVSA! DFRHWHG 2 AREHU
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7JUHQGV LQ WKH +LJK\§RXUWV

' HEMBXSUHP H&RAWMGIHP HIVXSKRGQ JK FELQNR I/ * %7,4$  SHYIRQ/ \WH

\KMDI CFH P DQ. \WWKIJ BV DQG AKOEBIHY \R W HUG.LQI. G QI HULQMYAMR W \K H
MVIEH X VWP HAHQDE GAH \R \WH M\ LIE P DU Q @DIR QERHGE W R +R Z¥H

QP HRXV+ LIK &RAUWNGIHP HOVKDYHDS SRIBIMMD [ GWHG/ * 967,4$  DAKHY

5 HFRJQURQR! 6 HD IGHOMHG * HQGHU

JQ1DQOLY 6XSHIQMGOAR 3RIFH 1090, > @ SURU\R 7KH 7WQUHD GUH
3HIRQY/$ FW \WHO DAD/+ LIK &RAWKHG\W DD RIZ S R YGLEIR DG HOWY NANR MW
\R GHMP LGH ZKHD D SHYRQ PD. TXOM\ DV PDBI R WV IHP DB 7K H&RX WR X QAGRY
WIQUIHGH DQG WMULG JHIGHU LQAVICK ¥ DWH QR VIFFR PR GAB ZIWQ W HEQ D
DUDQIHP HYWR @Y VDQG\WDM RASHALLE SX 8 RV W H P X VBHFDM RNBGHWW HDYP DB
RUIHP DB 7 KH &RXWAKHTS \WDAKH 6HY B/ YROG K BY ROMG W FS LY B W KWR W H

SHMRCHUBR GVixDi\ 1QJ KHUIURP £5S\aQ DvDZ R AR D/WK KK BG WP 1O &K BHD DY
DIHP DB

7 KH&DBXWWD+ LIK &RAUWQE& KDQFKDOYKDAMIFKDU DY 6\DMR © HMHY) DO @XHEB
\KDARH3UMGOAR \WH:  HYWHIDO&R X @R KL KBGHR Q G DG XORR OR [ER X JK W
\R KDYH JLYHD UHFRIQURQ\R \WH RKRIFHH HIAVHGE \\W HK @R W HS MR QUBQ @WK R
FKDQIH KLY (TP H DQG JHIGHURQ WH D IWADLG VUH MAIDIR GHWLFDMY DQ ® DIN\K HV

7 KH&RAWAUHRANG\WHYROG\R P DNHGHHWOY K Q VHR/ KUY Q \FLWLFDAY

,Q* 1DDDNWKPLY ' WHARU* HHDOR 3RIEH 10QJ0L,, > @KHO DAD/+ LK
&RAWKHE \WDAKH 3HIMRCHUKDG WH W K WK HVHD G WP 1IQ 6WH X DIG gIWWX Q G H
$ WFB D 7KH&RXAWDOR |RXQG W X FBHIMR QUK WD W K W IG QIW D/HW H
| HP DBIRMUGIH G W DGBWR WHP HSADOHDP 1Q BV 1Q ®LJ V7 KHP 10106 X

> @ DQYOLY 6XSHIQMEHOAR 3RIFH 1DQIOL, /Il 0DG
> @KDFDOWDMACDUDY 6\BMR : HX94ID0  6&& 2 Q LH&DO
> @ 1DIDDNKPLY ' WHARU* HHIDCR 3RIFH 1DQICL,, @ 3 1R R 0 DG
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8 QI RP HGEHMHH/YROGZ DV QUHRAMS R UHOQ WMWK FBHIMR QUERKHMAY IBHDVDIHP OBi
FROXRE®A

JQ$WL. DUY 8QROR ,QAD>  @WHEDBXWI+ LIK & RAYVKHE\WDAR YOY Q DJIHD GUH
FROP QI RUEQU HIGHUDSSTEDQVLYDYIR IR (R M HUIX Q BHDNUW KWWY K KR X\ BB
\KDADEDWIA DAKRUMEY Z DMQWHP HIQQ R I$ WFBI 1O &X GLDS X EG-RAR EQ N
Z RXGEHERX@GE \WHMGIP HQAR \WWH6EX SPH SRXWD 1 $ /%

Q-FHHDO Y 6MMR . DUDAND > @ \KH . DDEND + LK &RUWGELHMG W H
( GFDMRIO HEOWW HOAR WHB\BIM\R X HDALLFX AR\ HIR QHED EDX MVRWWA/\R DR Z
IR HIGHU LQAYIGOY \R FKOQIH \WHU Q PH DD G 1) GUIR GHG XOHR QOBHWIFDMV 1Q
CFFRUEIGFHZ W \HUVHD LGHOINMIHG IHD GUH

,Q$ QUMD * XUX 6DQMCD-DDQ Y 6VDMR 0 DXD DKAWD> @WHYRPED + LIK &RXW
KHTS \WWDAD WDQY Z RP DQ FIQ FROMAMHBAIR QIWR PZ OG AHY BIR ER D 7K KR X\
| XUKHUREVHLYHG WDAKH Z RX@ EHHON@G R FOIP UAHY R QDOVDWID V) GJB BR QI
WH Z HHSURVIGHGLOI XMUH

,Q+ LD+ DQHHDY 6VBWMR . HDD> @KH. HDD+ LIK & RXAWKHT\WDAKHS MR QUHD
WBRZ RP BR KOG WH WKW \VHD LGHMY 0Q GK HR >GE HDS DR W HHP DBIGY.UR @R |
WH 1&& 7KH. HDD + LK &RXWKHT W DAK HXQ DIDE @V R W HK UG J 1) GUHD
HQUR® HQAFDQGRAEH D \KXI | LEHQAMMIVIEDIR (PQ GV W HSHIMR QUIKDG W HIW K\ \HD

G-V \KHFDQEHDSOWWR \WHIHP DBIGY.MR R W H. && 7K H&R XNBE MY B\ Y H
7 IUHEH 3HIRY $ FMRAVRYD XSK FEOXK HIW K WID S BR QR E HHR J @G D/
WEQUHIGHU EXVWDOR \WH UIKWIR DVHD S HHY B J 1 GUKG GIW ) X W H \K HR X\ BB
WDAWH $PWZ RXG WP S D) GVUPIQWWUS R WR QR IRK\H®GI MDAR QW 1Y
H FOGHWIQUHGHIQ@YIGOY I URP HTX DS@AS IR Q

Q&KUMMD / RERY 6WWMR . DILDAND> @\WH . DUDEND + LIK &RXWKHT \W Y
QU HIGHU LQRYIGOY DH QRAVUTXLAG R REEAD D' IMMPAD D MADAIV FHWIFDM \R
UHDXHMD AKOQHR P HDQG JHIGUIQW HUG RAFRQWIAY BLU W HIT X\ P DG HIMJ
\WH 7 IDQUHGHU3HIRYY $ PAFP H LOR IRIBH D/ & Q DV\K HUJ 1) GUKS EIW K BE HD
UHFRGHG BHRH \WH $ PAFCP H LQR HIHAW, Q WY FDH \K HJ 1) GUIG @IW Z D/ DG \
UHFREHGLO\WHS$ DAKDUFDLG DQG SDRSR W

@W.. DUY 8QROR ,Q@D  6&& 2 Q LH&DD

@HDO Y 6\BMR . DUDEND: 3 1R R

@QDQ* XX6DQBD-CDQY VMR 0 KDIDWWD: 3 6\PS 1R R YRPED. +LIK &RV
@ LD+ DGHDY 6\BMR . HDD: 3 & 1R

@KUIMMD/ RERY 6\BMR . DUDIND: 3 1R R
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% &RQMHMRO7 KHIS, DQG, @I D0 RILGHP HW

7KH O DADV + LK &RV )XAQ) 1O6 6KXKPDY &RPPU 21 3RIFH \WSID KDV
HSIAMW® SRAEWG FROMHWRD WHIS\ ,\WWEAG W VW HW K WR H HRVH \HD

GHMP LODARD LGFOGH \WH WKW FK R R BQ GK DAR PR Q B D FR FSHAD \RHO W
| CPXQOV FOQ H I LAHQ® AKRRVH BHE HHD GILHMD WHG FDOWDR HQW\GLP LO® W H HDD
+IK &RAWIQ 4 XHHDD Y 6BM R . HDD> @XSRQ EHQ) LQRPHS \WDM RAHS
FROHMRQ/R \H XOORUHQERO Z HHSBY DR TP RQ P HGRO0S DRMR QWG RMG W H
BB * RYH.OP HQAR RN LQR WH P DIWUDD GR QI MDD H S R FP LWWHWR WX G W H
IKH UL QGHFHAOY YDHE RO\MY MG U5 RV H6\BIM Z D/ BT XUEG\R | TP HJ XG. @D YA
DG SIRGAHWH\IP HEHRMWHERWZ LN Q. ROKW

JQBKLYDQLYKDAY 8 QROR ,QAD> @KH' HBL+ LIK &RAVKHE\WDAR'S HR GR )GO
FHLOIDD FRQLGHGIQWHUKRP H DV/IWVDY RIR R M HUE BIF W KWGK Y. Q LBK Y\

7 D/ DR, QAD RWILQ AW HD Z KR LGHNLHG D/DWIQ VI GJRDQD) & BJ B Z X SQW H
8 QWGH\BM/R $P HIFD : KHOKHYLMWG K VDD FABOK R RLOS WILU3WG YK K VICP 1O
FRQLVFDAMG KLY SDASRWDGG* BHD &G 0D GR HE \OH)RI@G KPP L.QD @ BOFR@D H+H

Z D/ DOR \KEVMRRG \R KDUDAP HOADQG YIR D) A 7K F&R YAEE MY B\W DK HHLY \K X @ R
JOQD LQ) WH I CRAKDAMEQIHIGHUSHRS IBHQRAE BIF K X BRI KWHQ & GLS RRIR Q
IURP YIR®(IFH DG QVAUP LDARD 7KH KDY MK HW K W Q] QDD GHDGWPIQWMR Q W
7 KH&RAWALHRRG\KHI TP LO \R UAMOQW HHAMR QT S\BS RAD) G KRG K R-QW

& 0 DUMIH

QS$SWQXPDUDG $QU Y ,Q8HARUR I* HHD GH MMDIR © @D P DUDIH
\RBP Q\HG EHX HHQ DAV P DQ DG DWIR Vi GJAR AIRZD/X S KBHE \\WW HD DG IV + LJ K
&RXWV7 KH & RAWNGRIG WDAD FEUGHT FOQLQ & G B \LQNYH WD 8 BR @ K RG ALY
D/DZRP DD 7KH &RXAWDGEHG \AEH RO\OFR QO/HDIR QV KR Z\K HSHIR G5 HHY M
KHYHD W  KL®1P DUIDIH KDV EHQWDAUR QID UR F QS EHEHHDAM 1) GJA DRI ®
RA\IHXEHZ RP DOXQGHMWH@Y. B\ YDIEDAD JK VP DUID) HW FR XADAS HMGP DUID) H
EH ROGIWWDGMWR DO QEHMEAQIV

> @XHDDY 6\WWMR . HDD: 3 & 12 2) $ . HJ
> @KYDQL%DAY 8 QROR ,Q3D T
> @SUKQNWPDU DG $QJ Y ,QSPARU R *HHDOSHIMMDIWRYQ : 30" 1R R DG

030" 1R R
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,Q0 DQUXUS DKP DQY 6XSHIQMXGHMR 3RIGH @KHO DADV+ LIK &RXUWWKHISWDN
D SHMRGHJ D AV JHGHJ P DQ Z KR P DUHG D WQ Vi GJE R FQ LV HQIMVBG \R S RS
SIRMANRQIURP KLVICPLO 7 KH&RXWIBR UHFR J GHE\W HP DUID) HE M HHQWW HAR X 1S0D G
H SUAMHGLWSUR RXQG CESUHADINRYI RUK HZP H

3HMRY/ | RUP DUDIH HXODWY  LGFXAQ) E\MPHWH R X I8/@HFEX BWRWVS B @L
BEHRHWH. HDD+ UK&RAW @G HKLHIK KW @

' 5LIKWR 4 XHUDOG& RQHQXDTE HIMRQKLSV

[ *9%7,4% LQAYIGON DH YXQHIEG! \R EHQ) SHYHFX MB B W HJICP LOH/ D) @Y
HIRFA-P HADAKRIMEY ©  RP HIIV TXHULQ IRDM UHDIR QKR \DUH R \WQ DABFN 800 GOFH
H FW\VAXM) |, Q6KUHDG Y &RPPU 21 3RIBH  @WH. HID+ LIK &RAWRBHYHS
\KDAD QYH LQUHIMRQKLS EHEHQWRZ R AH)Z D/GHW HDFUP HCR LIB) D+ RGQ JX IV
\KHZ RP HOKDG FRQHQAMGDOGZ HHSDWW HY HR P OVR W (VK BB\ DK H.RX WD Q R W
D/ DAKHFKREHUP DQ/ DAXP HWH BIOR ISWBD \S\ICHT

,Q0 DEXX YDDY 6\DMR 8 WILDNKDQG>  @WZ DVDIBIHGE. DZ RP DQLQDMIP H\H
UHIIRQKLS \WDAKHJ SDMGHJZ DV Z IR X @ GHEIQ BB KHJUHDAY M 7K H8 WBIN KQDG
+ LIK &RAWREVHYHG \KDAWH & ROWIY IR CBUR MRV \K HUJ K W \HD G WP 1Q IR (7 LW
UI0G R RHV JHGULGHQMY DG \WH [UHG R BR FK R RRQ T SONQ I LWHS B R |

VH XOCRUHQMINRQ

,QWHFDHR 6 6X\KP DY &RP P U 2 | 3RIFH \XSUD \WWHO DRDV+ LIK &RXWRAMG\WH
CHG | RUWH GO LVDMUH \R FRP H XS Z W DO HD BV HD VD G HQ HG IR WK H5 RINWIR (R |
TXHUSHIRY 1P \WH KRB HOMLRP HD WEDW B 7K HIX G @D MK B ZHH IR WK H
VFRANDIROR SRIFH DQG SUMRQ DAKRIANAY \K HIX GIDY  HG XOBR Q) WY WY Q BVZ HD
DVSK\ MFDCDQG P HOBCKHIGK FOHSUIRHMR QWD DEQ J * %7, 4$  DAKHY

> @ DQXUSCKPDQY 6XSHIQMEGHOWR 3RIFH  6&& 2 Q LGHO DG

> @INMK33Y8QRY: 3 &

> @ BEWN\HJO MDY 8QRQR ,Q@D : 3 & 9DIEKDY -DIQY 8QROR ,Q@D : 3 &
' U. DAWD$RDY 8QROR ,QAD : 3 & 8AVBRRGY 8QRQR, Q3D : 3 &
DQG-R GHB6HIXSWY 8 QROR ,@AD : 3 &

> @KHD6 Y &RPPU2I3RIFH  68&2Q ICH. HJ

> @ DEXYDDY 6\BMR 8 WILDNKDQG+ DEHDVARSXYV3HMRQ1IR R
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7 KH&RXWVXUKHUKHIS \KD/AKH SRIFHP XWMER M PIWIQ J SRIQ IR FXMIQWAR ®IFVH 1Q G
WDWHFRAHHS TXHHUSHYRQLVIQDAR QHY X DOY HQ HIDIR (K&

* XNIDM LUK &R @2 UMD+ LIJK&R XA @7HDQ JPB LJ K&RXY  @&DBX W
+ UK &RAWY @3XQUE DG+DIDD+UIKER XN @ G@KEDB+LUK&R XMW @
KDYHSDWHGMP LOURGHY JWDNY SRIFH SRAMMR (R WP HVH R X 18/0

$111LUP DAYHS$ PMRQDQG' WAUP LCDIRD

,Q0 [ 6XPDQ3WPDANY 8QROR ,QAD>  @WHSHMRHNRIKWHHYDIRQIR U
WIQIHIGHU SHIRYY 1Q WH -RQNV&6,5 8* & 1(7 7K HS MR QHIOR \R X J KW
UHDJ DARQY DQG | HH FRIAHMRQY DV DH IUQHE IR BN HUAHY B FDM R/ 7K H:DEX WY
+ LJK &RXWKHTS \WDMKH GHIDOR UAHY BR QD) HUHD] DR Q 0 GHH FR QIR QR
WIQIHGUSHIRY DHYIRDIYHR $WWFOV DO G R W H&R QIR Q7K HR X\
REVHYHG \WDAZ KL 8* & KOG PDGH SR WIR Q M) WV U DB \W H KOG QR WHAE HD
LP SOP HQMSDQGAUHRMGWHH [P DAK RV R/ AP HGIMAMD P SBP HD \W/A DAMIDEY &Y

R H P LODIRQ

Q6ZDSQD 2 U/ Y &KIH 6HAHAL > @ SHIMRQZ DVILGGEH RIHWHO DAD/+ L) K
&R RU UWHYDIRD) R \WIRJHGU1Q O G XWIQ HP SR \ D \ID G5 XOIR Q,WZ D/
\KIJHWMG \KDMOXRDG R JUDQAY UAHY BR QDY D SOWR \W HP R WEDFN Z @ FDW
FDMRY D SHAHQMIH RJSRMEDHG UAHY R QR WD Vi) GJS BR QE/H) UQNS L H

ROHSRWWYUAHYHGLOGLT HMHOWDMRIEY 7K R XAAUHRMEW HR Y8 D \R® RIQRY
\KHP DIWUDQG REVHYHG\WDAMP HIWFRQ I IR Q

@DQWEHY' DPNEKDL6RDQLLY 6\BMR * XNILDAVESO&UD$SS R
@KPD H-HD# 6RX. WKD-HDY 6\WMR 2AWD : 3 &W 1R
@\ ND DQMNO DDQB0 RIQ9V 6\BMR 7HDQIDD 68& 2 Q ICH
@KCPSDELQIKDY 6\BMR : HX94IDO: 3 . R

@ DIP MV DXUDQGDRAHUY 6\BMR 3XQUE &5: 31R R
@XAUPO LW DDQGDRMUY 6WMR 8 3 : 3 & 1R R

@ [ 6XPDQ3WPDQNY 8 QRQR ,QAD: 3 $SSHOLR R
@ZD8D 2W/ Y &KIH 6HAHMY : 3 1R R
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,Q6DQICP DY 6\DMR . DLDAND>  @DQLQMYHQMRQDSSIEDIRY ,$  Z D/ILQ WY MB
EHRH WH . DDIND +LJK &RAWE D WK VAVLHHY IVIQ D SBD Z K K FK TBD JEHW H
CRIVLFDARD UHDIY \R WH BFUAR HOAR S RFEIFR QIE YR QG H B X QAGDMH FX GCH
WDQUHEULQAYIGOY ,QWH,$ KRU R @OUAHY IR QR WK FADQ VI GJAR AP X QAL
ZDARIKW KIBIWH,$ ZD/SHIAQ) W H\BM* R YLE D BDWHGOQLP HQ GHE) WK H
. DUDEND &LYLOGHYIFHY * HHIDDS HAX & HD VB X 1Y SR YGIQ JD JUD W RQ K6 HAHQ W
KRU RQECUAHYDAR)/\R WIS HIGHULQAY G XAD7K H D) BN B LJ K&RX WX W HDN &
\WH 6\BM \R FROIGU SIRVIAQ) MP LMY WAHY IR QIO HP SR\ D WO WBM R Z GBH

ARERDIRQ/DGWOMRY BRAH/> @

QWHFDHR &KOLPDQY $WDCKDCD >  @WH 0 DADV + LIK &RXUVADILLP HG \M H
IQMIP RGUR DELQIGI-XGIHEHIK Z K K R G WG\ YK H.KOLP DQR MY HOP LOL 0G X
8 QLRI H3 6HYFHY 5 HFUUW HQAWWHRDG \K R & 945 RQ HSR WIVOFID IR (D \\ED I GUH
Z RP DD Z KR KOG DSSITHG | RUWH SRR * WG H, FR QIE 19$ WG KQDBOG DL X GW YK H
Z DVQRNUDQMG DIH UHD] DARQWR OSSO |R W KB RAT K FERX R BHY B\ DIQ1 $/ 6$ Y
8QROR ,Q3D KD \WH 6XSUP H &RX WKDG RE MY B \W DADD Vi GUISHIR Q BH

HOIVBG \R UWAHYDIRD LQ HFDIRQ DQG S X EGP SR \ D \BD G\ X \DJ HUHD] DIR Q V
JUQAMS\RH \HYEP HQDQGGMMMMZIG RZV VKRXOG DOVR EH H[WHQGHG WR

JQ$WKLK . XPDUO IMD Y %KDIDABDINDY @ \WH $ QKTEDG + LIK &RAWZ KL®
UOLQ RQWHSRMRY/R 6HAIRD) R W H DIR QPR RGFXIWSFV K B\W IV
\WHQZ GHBARWDYHEN RIGGROAAUP 1O IR B UHR J §Q IO WP DAY HR EXWR Q
R \WH 6\BM\R SURYLGH DFFHW \R \RALDOVHRX W ) R R BRX W @V DA HR X QIR R W
7 IDQUHXGHYP XWKDYHERK 7 IQJHIG US HR QIVHHDMBGWRIR R\BRX W DQ GDQE H
JLYHOWHEM/R VKHIGR KRAHRGAIQ DR QDG

> @DQCPDY 6\MAR . DUDAND: 3 1R ('15(6 3,/

> (@5lON 0 DUCP %M S. DUDEND +LIK &RUADNY/ B\BM \R FROIGUSIRMAQ)  TXRE 1O MEVIRU
WDQUHIGHJ SHIRY 1Q DD 6\IAM RZQG FRER DR/ DALY
ERAHT KWBV ZZZ EDIDQEHIK FRP GHZ VAN DARQNDUCDEND KLIK FRXUANKEAM SIRIGH  TXRI MEV
WDQUHIGHJ SHIRQY WM RZ HG FRSRIDIRY/! DAFMHG 2 RREHU

> @KOLPDQY $WGDD: $

> @WMK. XPDUO IMDY %<DUDVBDUNDUO $18 83
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$ FFAV\R + HOOKFDUH) CHOWY

,QB6LYDNXP DU7' Y 6\BMR 7CPLOLDGX> @D SHIMRQZ Dy LOAMANG XQGHUS LFG
R WH &ROXMIRY BHRUH WH 0 DG IV + LJ K&R YAHNQ MW HWK Q AR IZUMR |
P DQEP XV\R GURAKHG\DIM* RYHCP HOAR UHR SOD\S ADOV 70 Vi) GJRIAQRDD GR
D7 WQUHGHUSHIRY/ ERHWH D HR \R DFFHW LW \HY B/ Z WK R XSV
FRQHQV7 KHE& RAUWWREVHLYHG \WDAKHG\BM* R VLB D YO/ LBG DB 35 RAABD IK B/
\WH FOQE LVIXGAMRDODG \WIRQJHIGHUS HR QIF R YWAHHD) FR | G R) R XUHS DU
DSSURYDCRUI RUSDBHQOMVR CFFRP SO0 WHP ZK B ABHWIQ JK\ARAY B DWWV HAD R

, RHIMIHH

,Q6ZHW Y * HHDO3XEQR> @\WH + LP CRKOD3WEAK + LIK &RX WUHR J @G W H
PMRPV R LGHADFH R SURSHW Z MW Q W H X X&KHD WP S Y DR \I) FHWEQ
QU HIGHUARP P XQWHY BDBBWR \WH HIJ R X 13 §IW R DSBR Q

,QMYH SHIRQYY

,Q0 XQD) D] DOY 6\VBMR * XNILDA @0 XQD) O] D07 DvDWLI GHG\WH I HIGHUI HP DB
DABLLW HYHQWRXIK KHKDG LQMYH  FK IRRMIMARY $ VDQ DG XMWB! HG YR SGP R P DB
FKOIPMIMIYY (DX DG RABICHS P HGRO0S VK ARGADD FHWLEDMY 1Q G JK Y
JHQGUD/ P DB + H DOR Z HQAKRXIK \KX WEDDSIR FG MR DD QKIP \HD Z 1\ W H B
JHIGU + H\RIKWR AKOQIH KLY QP H D G 19 GJR (K VE WK FHWIFDM +R Z¥H KV
DSSTEDARQ Z D/ UAVRRG 7KH* XD L) K&R XNBE MY B\K DX HH H MV D GILHID A
FHEHDIQMYH SHYRY/ DG \WIRJHIG US BR Q YK HLRX W0 REW D) XAD) O] D0GE
QRVADIHKMH WURKIK DQRSHDIRY DK HK . DVE RJZ MK \AR RHG KRRIMWY @R
KIV\H XOCRUIDQY 7 KHS HIMADUR 94U \Z DVGURMG\RFR Q GABFD T N LORW HQP
R 0 XQD) O] DODQG KHIS WDAKH 5 HIMADUZ DV R EXIAG \R FR BRADD HIR GRK MQWV
P DEHLQWHELLW WD AU

@LONPDU7' Y 6BMR 7OPLIOLDGX 6&& 2 Q LGHO DG

@ZHIVY * HHDBXEQFO $18 +3

@ X)) DJDOY 6\BMR * XNIUD/D $18 * -

@7KH &RXUNKRXTS KDYH WIS \KDAO X@D ) D] DOZ DV ERUQ Z W LQMYH  FKOUDRARUIMIEY UDKHU WDQ
\D\ LQ) KHKDG D FRYHQBOCHRP LW 7 KH@QIXDIHZ RXS KDYHEHHQP RIHDSSLRSUDM

V V. V V
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QIIRG+1 Y 6\BMR . DUDEND>  @WH. DUDEND+ LIK &RAWVKHTS \WDADQ LQY
\H LQAYIGDOL HQMBG R KDYH \WHUP HGADO@R K QMR QK D JGMR LQ MM\ HU
\HD LG-QNHGIHIGU

,QLDQICL ,,, Y WHEHAHAU \RWH* R YUWPHOAR 7DROLD & @ 1D0Q0.,,,
Z DV DINHG \R XQEHJR D P HIFDOH [P LDIR GBUR WR KHUGHS YOMR @/D* UG H, S RFB
FROXBE®! 7KH H CP LCDMRQ QRMG WDMK HX MK \VZ D/ CE M) W) K HE R G1 DQ JID),,
LGHQIVIHG DV D ZRP D ZKIFK Z DV DOR UHGRKG LQ DK HJ 1) GUKG GIW G RFAHQW
+ RZ HYHU \WH UHFOO HQVERDUG WP HG KHU DY/ D WEQ VI GUISHIR (DQ GHY R S K H
HP SR P HQA7 KHO DAY+ LIK &RXWK KB\K MM HIE MD AR DX\WLX \W\R EHFR QG/HIG
DvDJHABOCH HFAWDQG 1 DQILL,,, LVHOMBG\R \HD 1G GV K HJ 1) GJi$ S BHR ©J 1@ GJH
LGHQIMY FOQQRAEHWHG-AGAQ) HPP HYWR DPHGRDDHIIPIQ IR Q  78R¥WARP 1Q BG KW
REUR WP LODNRQDQGAUHRMEWHERDG RADS | INWIY DZR AR FEQIE 19

Q$WXQ. XPDUW 7KH,Q8HARU* HHD B 5SH MAMDIR®  @WHO0 DAV +LIK
& RAVKHTS\WDAD P DUDI HEHE HHYDP DBIDQ GWIQ XR AQZ D/DY OGP DD HIQ G Y
UHX\OOR UHIDIROR \KFK P DUWDJHE. WHEHD MADU 7DV YRIER Q K IQ BHDNUW KW
R \WH SHIMRGHY 7 KH & RXUIBR DEAHIHE D UHDAG MWK HR M BDWLI Q FQ VK UKW R U
IQMYH JHQMIDP XWDMRD) DG KHB \W AR RQ HK MEH IR BHG \R XQ GJIHRP HSADD
SURAHEXUW DV D BT HQM RU GIDOUHR J QR-GQR 1\K HU J 1) GUHG EIW 7K H&R X\
AUAMS \WH * RHPHOVR 70PLO1 DG X\W IMX HD * R W& P VZ G H\R E Q \H
UDWLI QP HQAKWUIHY RQLQMYH LQDQV [ GK @& KD

Y UHFP R H SHMRQ

JQ3UPRG. XPDUGKDLPDY 6VBMR 83> @WH DSSRQN HWR \WH SHMRGH\R

\WH SRIMRQ R KRP H JXOUG Z D/ WP LQ YBIG E X MDY G RIR IKV.Z D/ P OG HY IDIVE \

\RP HRH , QWHYIGR IWBSHIHG\WDKHK BHD JIDGLODS X EG\S D R DIHAR Q@ LW

DSHYRQR WHVIPH\H 7KHWP LODIR QR [5 S QRVD D/ WY BHGE W @K B B

+ LIK &RXW7 KH & RAVWAHWIDMG \WDAMZ DV R BHY B1Q 1 DY MVBLQ J KR KLY 8 QR @R |

,Q3D \XSID \WDASXEQE GVSD VR DIHAR @ PHPEHYR W H * %7,4$  FRPPXQW

\RZ DB/ WHUSDMGHY FDQQRABHVERIJHG G R ZEQ P DR IW S HA-B WY QW@ Q DVIWG R/H
QRA\AMMUE SXECE R GHURJCP RQMWRIQEHHD F

@KUILCRG+1 Y 6\MR . DUDEND @ 3
@ DQLOL ,,, Y WHEHRHBY \R\WH* RYHLP HOWR 70P LOL DGX 0/-

@UKQ. XPDUW 7KH,Q8-ARU* HHDCR SHIMADIRD ~ 6&& 2 Q LCHO DG
@UPRG. XPDUSKDLPDY 6\MR 83 : UV$ 1R R

V V. V V
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SHFRPPHQGDWLRQV DQG68XJJHVWIL

* HOHUDCB UQFISBNV

SHIHU &KDSWHU 6HFWLRQV $ DQG %

$@ *9W,4$ LQAVICOY \KDOEH\WDAMSZ MW GLQI.DQ GHS RAE \ DIDWEBM
DAKRIMAY LGFOQAQ) WHSRIFH MGIHV S MR Q |RDY Q GR EHD € V|
1IRPHPEUR WH/*%7,4$ FRPPXQW \K DE HX BHRMG \R Y HE D
HP RIRQDD SK\ IFDD RVH XOOTEXH 7K HR Q GAR RIILFADYZ R YGE HIE XY HI
[*9%7,4% LQAVIGOY D DH TXHWR QGEHR UWAX MG R QW HU \H X D
RIHQBARY RU JHGU IGQMW  ZKIFK 1Q & GAHDNQ JIQWRY HR WRIHD LY H
TXHIRQY CERVWRHV \H XOOSUAWH ER G RUIG EIW E DHDN 8W SR Y H
\WHUVH XDORUWHIGHULGHQIW DQG F DH GKHX BQWHG  E MPOWN \R UWX B/
7KH DAKRIMEY P XUWWMERAGVAUP LQDM D) IQ WP HPEHY R IW H * %7,4 $
FRPPXQW 7KH DAKRIMA DOR SRAMHW D S RWY HR EXBIR QR PN HW H
KURXQAQ) HMLRP HOVFRP IRMIE®! DQ GFR Q GYKHAR UP HPEHY R | \W H
FRP P XQW $ GROMY DBGFH WDAPDHY ZK K 1Q Y RID* 967,4$  1Q & B XCD
DH QR Gl HIHQAMKDQ RMUFDH/ P D QR \E HUX ILFLHD VR HD) XKW DFR XD
CFRHWEGI\R FRP P XQUH/\KDNDYHEHHD'S BY R XO/P 0L Q @HGDD GikJ AMGE \
WHQYZ ' HSHIAQ) RQWHFDH SRIMYHP DX VP D Q HSWRE HIG RIBWK R
D/ FRIGAMY DQ LQAP HD SRAHHAEQ J WK S BAMIQ JW HG @IW R 1D QM W
[P RJWRKHY
$ XWRIMAY Z KB G-DIQ) Z WK FRP STIIQWID G MR QLY Y RMP HPEHYR |
WH/ * %7,4$  LQAVIGOY P XWGEDOZ W \K R FR FSOIQWHD MY B DD GK
HWDQIURP IQUWDIY DR LONXLY [E R XMD A H P RDDW D) @J WP [R
R DQ UHDARQKLSV ) [P LOH/R WD LBHI DOH IR FSMIQW\D D WIB X\ %7 ,4 $
SHYRQY/ HWHJRWMMED IRJPDMQ SHIR QRUIR WG CBIXLI[E G WAEQHN
NFZLQJ IXD ZHDKDADXW * %7,4$  SHIR QR/DB GIVWK HUK R MAR W HJ
YRDIRQ 7 KHSRIFHDOR \WGVR CAYHY DAMVWWHIP LY/ E\ KDBIQ J \R X Q J

GHOMNDIRQRY * 97 ,4$  &RP P XQW



TXHULQAYIGOYZ W | DOHSRIFHARP STQWN Q WDGR I CROMBM K H HIFMH
R IXQEP HQWDI WHHFRP VR AKRFHDGGDXRQ RE\/ * %7,4$  SHYR Q W H
SRIFH ICAMBM WH CRIRY/ R \KH ICP IOV 1Q FX BQ JW H\VOG [WHG R\
SHWHO® VR EH FODD XQGHWRR G DK HH LY (R IRWP R WFFX MG LQ
FDH/R DXV * %7,4$  FRXSOVLP RY WK HR X 1S TK H5 RFEI\K R G\U R
FRH\WH FRP STIQWV Ll IWARP H/\R WHUN Q RHZ O W YK HR QD @S BR Q V
DUH DEXOV DQG KDYH GIVRQWHURZ Q IQWIGR X KQ MR @& G )5V DAW H
EHKHWR 1 0P LOHY RULQIMAY \WDADGXO\S IR QVRE EN\RW HUICP LOHVR U R
EOAN W \WH KRP H MUMGRNRYY R UFRUG W HUNEAP HOWS Q @ KM, FR QUQYV
UFRP P HOEDIRY/ IHDMAYY \R \WH SIRRFR G REEI DX MVRM¥Y P XWWR @ ZZ K ®f
UFHYLQ) FRP SIIQVDIDQWWRJIURP / * 9%7,4$  1Q & B XD

Y $ XKRIMAW \KDDVWR® [HCH B WH @7 DQ QQ RBER Z W HJ SHYR Q0D
SHEAGRIRY/ W LOMIHH Z WK \WH DEP LQMDAR GR M \FH  1Q 6 GLIKDY Q J
KRP RSKRELF ROMDQSKRALE YLHZ VRUKDYIQ J\ R'SDN\ AR KIVLP LO

YL ,Q DMV IQRNQ) CEHW DQGVHRXUW R I/ * 9%7,4$  SHIR Q EX MVRMWY
\KDID HQXUH \KDAMKH MQAAD0 DAYADIR QY \Z LW \H) MY HDQ GIN W LQRV
CFRRXQAKH HIRWP RXVH | RWDQG FRADIHUAT XAGE \\W H * %7,4$  SHIR QR
DESURTFK WHMMVIFHGHIYHY \X kP

YiL 7KRAIK DD WH/ R \WH DOWAIMR QSRANV DG MMR Q AW
IQAQ) HIGHIH FRIBANRY CGHAMP 1QQ JW HS SKE I9QY M GIDOWDR @LJ
DQG DAHIBEGP HOAR  DSSURSUDM UHP HAHY P DX KVRMWY P X VICAN Q RHB O WY IV
PHPEHYR WH/ * %7,4$ FRP P XQW | DFH\HY HDOWK B¢ DOEDUH Y/ \K DB0G
\R \WHUP DJLCDDDIRY LQ ERK Q¥ DG \R WV 7KV X Q GIBD ®LR NR ED
HRQRP IF DG PXAMDDEDUHY P XWMQ X B F KR Z W HX KVRMWY DS SRUK
SURFHEXO DG \VEWIRYH @7 1Q FDAV IQ YR@I/ * %7,4$ SR SO
$QH XWH,, FRQEIQV UFRP P HIEDIRQ HDID J\R \K HS RRVR GR XAJP XWV
IRTZ Z KGIDAWADMY FDA/UDMY R /* %4$ 1Q &G XDT

YL 7 KH DAKRUIANAY \KDD HQXUH WDAZ KHD Y D FDH 1Q Y R/ * %7,4 $
IQAYIGOY \WHRUP LGDODY. LVQRAP DXHS IR WWHD G G XW
I} $ YRG P INQ) DAXP SIRQ/ CERAWIHIG HOQ GH X MWV E BHG LG §IMAVE BHG

RQ SUMAFH/RUSHYRIDOSHA-BIRY/ $ @D VDN K5 HR QG HZD W HZDQ W
\RIG-QW\ EHRUHP INQJ DAXP SR/

[ &RXWRRP V' SRIFH IR DG SUMRQY P XWAKDY HIQ LQ X & HQ UDWK Y M
IRUSHYRY FRPLQ) 1P / * %7,4$  FR FPX QMY DQ GWP XWAE HD SOH
\SCRHT

GHQLNDNRORY * 97,4$  &RP P XQW



% ,QUDWIKPMUDOIDQG $ GP LQMADIYH $ PIRQ 5 HRWP V

SHIHU &KDSWHU 6HFWLRQ ) DQG &KDSWHU 6HFWLRQ &

L $ @SRIFH WINRQY DG FRUWFRP SB H/\K R G IOB HA HD GU HX WBOWR GV
/ CEHIQ) WK \RGW DV FKUG * HIG I RU SRIGHT RU SUDQ VI GIHP X WE H
DRG-G 3UP MV KDQ) DEAWRIDOGME 65 1UWH) & GRE@WP D DOR GAL Q\B
\KHH \RGW D/ \JHIGHQHMWBOM RUWP SR S XSLRV . KIGIDQDRALY H 1) GUH
HAEORLBNKCESHY/ VR EHWH QHG R W HK R XW HK Q GXMBD @LR IHQ X1 J
TXHU IQAYIGOY IRUH PSB! WD/ 1G @M/ J MK HR SRACR | FK R )\
FHEHHD JHIGHUQHWED \RGW D/ ZHD D/ J 1) WIDH \S ALLF \REW LIV DOR
GHRRROY

I $ XWRIMAY \KDD FRIGAMHMYDARD S R JB P H/ DVU XTO QMY ¥ 1Q
DARADMRQ Z W 1* 2VZRINGQ IRUWHZHIDHR W H * 9%7,4$ FRPX QL
DGRJB WH/ * %7,4$  SHYRQ/WHP \HY M LQDFFR G Q AZ W W HG AR Q V
JLYHDE\ \WWH+ ROEGI6XSUP HERWR ,Q ®LQ1 DY MBLQ J KR KLY SQR @R |
, Q3D WSD DG Q6 6XKPDY &RPPLWR QMR 3RIEH \K TU ,Q \X R
VFOLNDARD SIRIUP P HY WHIH \KRX@ EH DD HP SK BBV RQ W HUW KWAR W H
[*9%7,4% FRPPXQW RQ SUWHMRQ R IRIHD B/ D) IQWW H/ * %7,4 $
FRP P XQW DG RQWH I XGHIGHY DOG EFWSLIRIFHY\R BHIR @ Z GiZ K ®1GDI0 J
Z WFPDWIQRNQ) / * %7,4$  1QAVIGK [¥ 6HH &TBMJ BRAR QYD G %

i &RANSIRAHGUY LGFOGQ) HON LOR FR XA8 P DAY/ \K R G BHOQ & WY R |
QAYHYH JHIGUDGG \H XDOIGHIM¥Y ) RUH J W HR XWIEH \K R G @ WNQ IR P
LMY RQIHIGUFRY UKHQNGHQINY GREX FHDWAR WX HDS BV\R HO WK HFR XA
P MY RUIRUILOY) R SHMRY/ &RX WMEBHI WK RE BIWNQ IR PGY.X@ J
FRQLGHMDQGSHIRDOHUYR \WH/ * %7,4$ S MR QMR R WSBR Q V

Iy [*9%7,4%  LQAYIODY \KRXE EH DEAHIHG QW HUSHHIHG SIR Q R XADWD
RILADD GROP HQV LFOQQ) SHIMRY/ RG & D GX G HDWZ WK DDHIR W
P OGH GRMR P MHIGUWHP  DQG DE3MW W A 1Q W HUVHD |G GG J 1) GUH
LWHSHAYHR \WHR [ LADOGHMY GRXP HOMIR Q

GHQLNDNRORY/ * %7 ,4$  &RP P XQW



Y ' UAW FREY PXWEH SIAAUEHG 1Q VK R D P OQ QUNK /P HPEHY R I\ H
[*9%7,4% FRPPXQW DH@RWRIAHG\RS HHD W FVHY MIQFR XWB R RS BV
1QZ D VIKDAFRQWGARMWHUVHD GAMPIQ @ HAME LW

YL 7 KH DAKRIANAY P XWAHQEDYRU\R P DN HK HZ R W DR RS KIHFR Q GYKHR U
[*%7,4% LQANGOY
YiL 7KH DAKRUIMAY/ \KDD XVH FRIFFWSURQ R X @QK/@1 UHHUO J\R 1Q G G XW

IGOM 1QJ 1URP WH DD/ DQG JHGHJ (R GR QRIPIQ \S RAK P 5DX H\K R
DXAXPLQ) D SHYRQT SIRRXQ B\ \WHU DS STMIQ AV R Q PIXWAP DN HX H\VR DN
WP \WHUSUH HIHG SIRRXQ

YL ' DS R 7 DHHWIHHDARQP DAMIDYZ W QFR XABUHP MAVAN HEAS 1O J
R EDQHY FRQMAQQ) IV DHHW SROMY RQ TX HJ - WD WY M Z LOKHS 1Q
KROMIF Z D VR IMQ) ¥ DIV Z MLQ XMBADD SHB LAY

& $RIRQ YDVHG , QAMMRDG HRWP V) RU- XGEIDY
5HIHU &&€KDSWHU

L $ FURW DDGYHY R MAADOMIQQ) \H) MYDIR @) GIIQQ SR JB P H/RD
DOWARDIRY LORYQ) PHPEHY R W H/ * %7,4$ FRPXQL\KRE @H

P OQIHP HS 7KH PXUEXOP 1Q (DIR QODY GABM M GAIDODFDG PILV \K R & O
LGFOGHP ROVRY/ * %7,4$  DAKHY

L (PSRPHOVR /*9%7,4$ LQAVIGOY 1Q M GIDOIQWX W Q M) Y OR X V
SRIMRQ/ DQG WDQWV LV FXADOWR \KMEEQQ JOQ \J 1 GUNH X MWV G Y. KULLFDIR Q
DQG LGFOMYLW LQ MARDDVSTAV 7K HGY. HIW Z W Q \W HZRNRBH R 1\W H
MQADY Z IOHFRXUIDIHPRHTXHU WD W G G XWWR DFFHW W HX GO
7KLY Z LOKHS MAADOIQXMMIRY/ XQEHED G MWK P HIQQ R @Y HIW DD G
LGFOMYIW

m $ @NHFRUVIFRM\KHFRXQA P XWWFRP P MR @DIBIDK HQ H HAVAY/ \K Y
LFOGHMGIHY @7 FOUN DQGDEP LOMADAY FABHT \RX Q GXED G HA-S IR QDD G
FRP P RQ [MHY/ WDAP HP EHY R \KH M DY |1CFH 1Q Q DI JOGXGIUR Q
IR PHPEHY R WH /*%7,4$ FRPX QL %DHE RQ WD G 0
DOWARDIRY IORNQ) PHPEHY R WH/ * 9%7,4$  FR FPX QAL \K HX GO
P XWGHHBS MAHADD SRRFRY FRQEQQ JJ XG.ED W IR UDGX/GDIR Q) R U
LOADFH |, QADD +LIK &RXAUW RWD FROUR QR 1Q Y RMIW HH FX IR CR |
WDQUHIGHU SHIRYY WP HP SR PHOAR S SURQM \K HHWE 8K AHD R 1\ H
QU HIGHULGHQIWV \WURKIK DRKDQIHIQ G BIW G R FQW Q G EKEY REIX V

SHRMMYDIRQRY * 967,4%  &RP P XQW



SHMRY/LORYLQ) SINGHYLQLQIP DMUHDMR K& \Z K ROFHY R AR PW HU
IDICP IOV HF 7KH -XAADO$FOG P\ FOQ G BR SSRRWRVDFR @DQ J
IXNGHIH 1RU DSSIRKQ) ARPPRQ DAY \R DMMWIQ G G XIDM G YHQ
DOWAFDIRY 6RP HLAMADAYH IXGHIH/ KDYHEHHD DG GoAR$Q Q KM, ZKIK
\KRXGEHDEROWGE. WH-XGIHY

LY 7 KHIH \KRX@ EH P DOEDMY SOMASDARDR I GLDOWM | P HP BHY/CS DWWR P
MGIH/ 1QZ RINKRSV\KDAI HHDM LY DD WRQJIHD GUMH X MV Z M DIR K \R Q
QMG H SHIHAHV/R JHIGHU \H XOOP LR IW S BR Q BAR VGILHHD Y6 AWK P/
R/*%7,4$ 1G-QMW

,Q DEAWRY R \WH [ERVHP HOMRGHG WHR PV IR R MG R QW HM GIDY DD GRKH
WENHKRTHY R \KH FUP LBONMIAH AP ZH KDY HBIR S FOWHR PV \R HIP LQ B
QAVAUP LADIRY DIOQWV/ * %7,4$  LQGY.G XW 1Q PSR\ D WKHGK BH DD G
HDIRY 7 KH FRXW FOQ EH D SDIARP W R X JKK K D GIR J XIM LQWDMS Z WK
QL HHQAKEAM DQG SUYDM CRRY | RAKHIQWDIR (R NX R UHR BV KU1 HY HRX MW H
UP DQ/ UASRQUE®! |RUKRMUQ) DQG P SBPHRLQY JP DD \R I\ MH LHR PV DD G
SRIAHY WH FRAW FOQ VFOAMVH WH H M JS REDY \K DS K5 WY I GVEUP 1O IR Q
DIOQWV * %7,4$  LQAYIGDY 7KHFR XS R YGLD IRXPIR GIR J X BK HH\K H
AMYHQY DQG \WH H HRXRYH FOQ FRP H\R WM H\R S B YGLIS RUE IDVR YOI Q\R UHG I/
\WH AP LE GVAUP LQDINRQ DIDIQWMAH / * 9%7,4$  FR FPX QAL 7K MH UHR PV DA
SRNGGLO$ QH XWH,

$QAHXH , SIRWFROREHIRBZHGE SROFH DXWRUMAY

3 IRIRFRORU+ DQAIYJ 0 MQ) 3 HYRQ & RP SOIQNV RUS @UDIRQV R
. IGDSSIQ) : WRQIIXCR.RQILGHP HQAR\ ) DP 1® 5 HOMYHV

, 0 MMQI 3HYRQ. IGDSSIQ) &DVHVE\ ) DP IO 0 HP EHY/

D | WHSRIFHR D GFDOMUMGRNRY UHFHY HR FSIIQ W ID P IWQ JS HR QR P
HWHUDICP 1O RUHDAYHR DQDGXONQAY G XOW K5 RFEIP D DFHWIIQZ K W H
\WH LQAYIGDOLY DP DNV ) TP LOHVR MY | L | DOH R FSOIQ W 0D WK H5 DNY &Y
R/*%,4$ LQAVGOY EDHG RQ |DOH DIBJ MR QR W HJDG XK @ EHQ J
SDAHGRI DVP LGRU

E ,WWKRXG \WHD EH DAHWIGHS D/ W ZK W HW HR QHID 6 1Q G G XX B GIW
YROQEUD RULVIQYRYHS LQDFRQHQIMY UHDIR QK& Z W DD RWS BR Q1 WY
DESOUHWD/WH DOXOMEYIGTOB WWHU K R X/ @ BOR Z Q \RQ D

BHOMYDMRORY/ * %7,4$  &RPPXQW



FROHQMXODUHIDIRQKLS Z W DCRAHU DGX 85 BIR QW HS RFBI\K R & BR M W H
FRP SIIQVXSRQUHFRAQ) WHWEMP HR W HR QD @/ * 9%7,4$ 1O ' XD
Z WRWIQ KDUDAP HOAWR\WHIQRYIGODOR GHE) 6

F | WHRRFHGHGSHYRQMEFHGZ WMQ WHYNGRIR Q  BVHK RHPATIM KADA/
\WH\CP HE\BM Z KHIH\WH SHYRQ KDY BN HUK R RIUR P\ S RFBIK R GRIN H
DOUDRIED HIRW \R UFREG WH FR QHE 6 SHIR QVIBAP HD \DIWK HSOFH
ZKHHWH DHUMAQ DG QRMOQIMR QX HS HR /B BHD A DAW HS RFB
WIMRY Z KHH WH P MIQ) SHYRQ FRP STIQ \IV W) MAMBG || DADD \W HS RFB
UHTXLLH \WH FROPH.GHG SHYRQ\\R EH SUAHD YWWK H5 RFBIVIBIR QLOR G B\R F&R M
WH P WIQ) SHYRQ FRP STIQAVWH SRIFH \K R & 18D X'H D0 HD YR QR \\) W H
SRIFH WBINRQ WDALY FROGALYH VR WH LQ & (5 XCBR |UHD H S BV \K HUZ DK M
) CPLO® P HP EHY/\KRX@ QRAEH FDIBGLOR W R IEHWEIMR QOWK FBUWHD AR \K H
\OG 1QAYIGMOD DG WDMKH FRQEPVG WY QB SOFH R WMGEHR SKRQH
QPEHJ HPOOHN R \WH IQAYIGOD\K R & Q REHGY. XJ@6 \R W HICP LO
P HP EHY

G I \KHICPLO P HP BHYDHSIHHIDAKH SR IEHWBIR QN FERIEH\K R G XM
\KDAIKH FROFHLOHG SHYRQ LY QRATRUIAHG \R LQMIRAZ W\ HUICP LO D T Wi HU
ZIMK RJQR SBAKHARHARY LV BHQ) SX WRQ W HR QD @ SHIR (B \W WU
ICPLO 7 KH SRIFH \KRXT | XUMHUHQUMUH W YK PP HOWR \K R/ * 97,4 $
IQAYIGOD P XWWEH UFRGG \FEODMY D) GR WO W HSWHD A R ICPLO
PHPEHY D/ICPIOY/ PD W W PDQS OB/ * 9%7,4$ 1Q GG XWWR J I H
\NEAP HQWVLQOFFRUEDGFHZ LW \KHZ DKHY R WYHLP LO

H |1 WH KRP H 6\BM 3RIFH WMDFRP H/ \R \W HRK HE\BM SX \X Q YR D P LWIQ J
SHYRQ ARP SIIQARUD) ,5  \WWH SRIFH WIBIR QZ K HH W F5 HIR QY UMGQ JW Y
DG KD/ LQRIP DIRQ DQG DOR UHFR G & W HWEBAP H VWD S R YGLHK HOG
\NBIAP HOAMR \KH KRP H 6\BIM SRIFH 7K HH IV QR GHHG R UFR G DQ DG &R Q0D
NBAP HQADQG LI GHFHWOY  FRQLWP DIRQP D EHVEN BB \W HR RH6\BIM 3R IEH
YID YIGR FOD 2 Q@ 1Q H AFBMRIDOFDAY \K R & & HS RFE P DN HK HT XHY
LQAYLGOOFRXSBIFRP HVRWHSRIFHWIMR QR VVEYHU VBMP HD \WFR G @ JIID

, QFDHVZ KHH\WWHSRIFHKDVUHIMMIGD) ,5 RQW HE BVR I DOHDI) BR QR

NGIBIQ) WHWZ R XOFRQLGHP HOVHA DY [ WK HEOM® W LBGE. RUDAK H
EHKHIR WHICPLO R \WH/ * %7,4$  1Q G/ X0 XS RED TH 1Q YW TR Q
LY UHvHDBG WDAKH \OIG LQAYIGDOY \OIH DQ GHRX HZ WK HUS DR H W B
\WHSRIFH\KRX@G | RIBZ \WHOERYH GRAG SRUFG JHIR (FRGQ J RN HD \R |

GHQLNDMRORY * 97,4$  &RP P XQW



I HOMR WH / * 9%7,4$  LQAYIGK DE HRIW\W H-X GIDOO0 DJ MADM X Q G H
BHARD  &\B& DOG \KRXE XQEHWIN HIDH IRW\R FR MW H ,5 D/\R R ¥
SRME®! ,Q (R FDH \KRX@ WH SRIFH G W8IQ R IDWHWMK HS HR CFFX MG R |
SXERWED NGTSSQ) WHU SINGHU Z W R XAR/Q GIR BID 1O Yl MR QR U
UFRAQ) \WHWEBM HOAR \WH/ * %7,4$  1Q & 5 XDQ\R RH6\BAY K HER IEH
UWIIMMID) ,5 HHD LQ PIMWQ) FRP STIQ VDAY D GQ \W RAVDHY/ W HERIEH
\KRX@| RTIBZ \KHSUIRRFRODVP HMRQHS EIR W

JQFDHR LQMMEM FDAY UL \KH SRIFH UJ MMY D FR FSOIQ \R P \WIQ J
[*9%7,4% LQAVIGODIRP WH ICPLO DD G HP IWQ JSHIR QV WEFHS \R
DRKHUB\BIM \MHDWHI RTZ L) SRFHX U ) EE RISSW

L 1 \KH SRIFH KDYH SURULGQ RUP DARQWWDAK FBHIR GO/ GIVRX W W HURZ Q
Z LORUJHVIQNP DIRQIURP DIRMHUSRIFHWBIMR Q7 K W HLQW P H\TM
RU DQRAHU M \WWDMKH FRFHOHS S BR QK B DDHOG \ 8 REK B \W H
MUVGRMRDOSRIFHZ KHHWH  DIHUAAQ 1) GHFR G GW HMEBM HD WK H
SRIFH RXAIKWQRMR UMM D PIMWQ S HR YFR SOIQ R WD) ,5 R
NATEICQ) \WHWI DOQNWH SDNGH

L, \KHKRP H6\VBIM SRIFH GRY FRP H\R DD R\WMBM W B VKK R & KKV
DESURTFK \WH MUMNG RNRDOSRIFH LQ WD/WKDM LQ DFFR G Q AZ WK W HB&
SURAHOXAUW DG VINH QRM R \WH WP HD \BOHDG \ AR G & E \ W HT XHY
FRXS®! DMAH SRIFH MR DQG F&R M W HFR FSMOQ WQ FDH Q RX R
EMP HOV LY BFREG WH KRPH 6\BM SRIEH 1Q FR FBQ IR QZ LW
MUMGRMRDOSRIFH FDQ ARG WH WBMP HD W \W HR QHED € SHIR QRQ
YIGR FOD 2 QO 1Q H AFBIWRIOMA/ K R & & HS RFBI P DN HA HT XHJ
FRXS®B! FRP H\R \WH SRIFH WERQ\R JHAK HUMBAMP H) WHR G 8D ID ,QR
VUWDIRQ) ZKDARYHU \KRX@ WH KRAH 6\UM SRFE \INH WH
LR YLGXDORRXSBIEDAN VR WHKRP HEVBIM D [0 WV HU Z1@

UL QFDHWHHLYD) ,5 WIIMMMGE \WHICP LO D) MO WK HSONY HI0Q G HHLY
D WP HOAMR  \NBIAP HQMR EH UFR G & EHR W\ H-X GIDD0 DJ MADM
SO T XQAUBHAIRD  &3& WHKRP HE\BIMSRIEH LOFR FE@ IR @ LW
MUMVGRMRDOBRIFH \KRXT@S.JHAKH WEAP HD WHR G GE HR W HD B0
1Q WH MUMVGRNRQ Z KHIH \WWH FRXS®I LV WMGQ J DD G RAK HH\K H |5 LV
UIIMMIMG ,\WPD EHN-BAIQPIQGWDMHAIR Q@ &UB& LVQ RARIMMGE \
\RLUVRLIDOMUMG FWRQ DQG \WH LQA IGO0V WP HD YD BH UHFR G & LQ W H
QAVMFNEBMZ KHH\WH KDHINQXSUMGEFR Q QR(IDRQ MIREH

GHOMMYDIRQRY * %7,4$  &RP P XQW



\KRX@ \WH KRP HB\BIM SRIFHVINH\WWHLQ & G XCBUFR X ISEDFN R\ HKR P
6\IIM DIDIQMKHU Z LOD 6\BAP HQV ERK X Q GBHRIR Q  &B& DD G

&\B& FDQ EH UHFREHS Z KHH \WH LQAYIG YOV UMGQ JDQ G RAM HH \K H
),5 FRP SIIQAZ DV BIIMMIHG 6XFK DQ 08 RUEK ZR YXGEH FR QUMD B
\WH G-AMRQ R \WH + RJE®! 6XSUHP H &R XN/ [ PLE D&K Q GID L% Y
\UNMR . DUDIND>> @

LY 7 KHKRP H 6 M SRIFH \KRX@ (RAENH W HCP 1O P HP BHY DR QL) FAOH/
R IQMJ6\BMP MIQ SHIRQARP SDIQNRU ),5

- DASIADY $ RARQ

K &RAWPD FROIGUL D) QASIIY RUSH) OFR QWXPIR/\K MIR@ Z\W H
KDODIPHOMR WH / * 9%7,4$ SHIRQ VDD R IR W HRW WV1* 2 ZRN W/
DM WH/ * %7,4$  SHIRQ/E\ WH S BF®

v, OFQUDYDNRQ3URIUP P HY

L &RAWPD FRQIGUL D) GASIIN RUSH) OFR GIVXQIR/\K MIR@ Z\W H
KODIPHOMR WH / * 9%7,4$ SHIRQ VDD R IR W HIRY WW1* 2 ZRN W/
DAY WH/ * %7,4$  SHIRQ/E. WH S B0

SUIRMANRQR $ XAV * %7,4$ &RSBV

L | DQDXOVRSBIEHRILQ \R\WWH/ * %7,4$ FR P X QU5 REK MSRIEHIR U
VHINQ SIRMRANRQ RUIRUWHSXUBRHR UHR GQ JARNP HD WK FBR 1EH DX KVRMY
FORIRMZ WHIRWBZ 1Q) SURAHGAUH

D | DQDXOFRXSEI BHRILQ) WWWH/ * %7,4$ FR PP X QU5 REK MSRIEH
IRUVHINGQ) SIRMANRQ RUTRUWH SXBRM R R GQ JWIWP H) VWK HSR 1EH
DAKRUIMAY/FDRQI RBZ. \WHIRTRZ 1Q) SURAHG XU

E  7KH SRIFH \KRX@ UHFRG \WH B HOAR W HR X ISIQ W HX NGRIR @ K HH
WH DH UMAQ) DG WH WIAP HOAVP D E HRZOG € \R W HK R R 6\DIM
MUVGRMRID SRIFH WBIRQ ZKHH \WHH LV D QN 8K RRR W HP LWIQ J
FRP SIIQNVDOH) ,5 BHQ) BIIMMIG 7K HD Bl DG GAWIOD GR QRAG BIYR M H
FRP ST DONKRXG EHUWP RYHGEHRHIR DG Q JKWR FSDOQ R WWH

> @ 68&
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SUERH/ R \OHXOAQ WH SUYCR DQ GVHRXIW R W H/ * 9%7,4$
IGANGOY

3URYLGH SURKRIRQ\R \WH FRXS®! DG DMK A 1Q11Q ®LIFFR PR GIR Q
LQ D\OYH\KHI LQ FRP SIOGFH Z W \WH GUHRAIR QRY W HBX SHPH&R YXNQ
BKINWOCKIQ Y 8 QRQR ,Q3D DVZHDD/\W HK RMME K R/ S DUPD
* VT VMVXS B WH O LQWY R B6RED-XWH DD G( PSR ZWRHQ W
* RYHOP HOAMR |, Q3D Z KIFK \KRX@ BH HWEE 8K B 1Q HFK GQUWMPAR \W H
FRQN Z W DEHNXDM LQ UDKKFMUH DQG VX WV | CAOMY 1O FR QIR Q
ZIW \WH MUMGRIRID' IWUEWO DIMADM H A5 VEK HH \W HQX FBUR |
QU HIGHULQA YIGOM QD SOMFXGUGMURAM BN WD

$ OMR KK/ * 9%7,4$  1UHIBD \KHIMJKR PV \K R & BY P DQINY) @R
HOPK GMMPAKXQEHUWH \KSHYIMRQ R W HBHDR. 16X SUMY GOHR 3R 1IEH
663 RUBXSHIQMXGGR 3RIFH 63 DQ GK R GOHP OG Y [DE W HIFK
SRIFH WBIRQ 7KH SRIFH FOQ DOR WHHJ R W HDMAR 11* 2V 1Q & GLJ
FRPPXQWEDHE SEDKHS B\ WH O IQWN R 1 6R ED -X \#FH
(PSRZHPHONV D 6-(T 1Q DFFREDJH Z L\ \W HR GHG BG
SDAHGIQ6 6XWKPDY &RPPIMRHUR 3RIFH \KSUD  6HH &KTBMJ

BHAMRY'

6HOMNDIRORY/ * %7 ,4$  &RP P XQW



FQQH[XUHURWRFRO WR EH IROORZHG E

$ +DEHDV&RSXV3HMRY/ 0 MQI 3HYRQV &RP SOIQV DQG) |5
DIDQW* %7.4$ ,QAYIGXDY

SHIHU &4KDSWHU VHFWLRQ &

L $ FRAWZ KGIHOMWEQQ) DKIEHDVARS X SHMR QLOGE. DS H 1 UHD GU
HMRUD) RKUICPLO PHPEUR D/ * %7,4$  1Q O G XK R & D X'H
\KDARGFH \WH P Q) GHEIGHE SHYRQ LV IR X (DG G R G DEAQ FR XA H DA
DIRZ HG R JLYH D\WBAP HOAR WHURZ Q1 BH Z LGOIQWW HIE MQ AR 100 G M R X W
D) XQOH LQOHFH IURP \WHU SOV RUICPLO PHPEHY ,| W H * %7,4 $
IQAYIGDOVFOIP HS\REHP LGRUB\ \WHICPLO W BW FSRIEHDX KRWAW\K R & O
FRIGANDSUHIP LY LOTXWY RQZ KHAHW HIEBD 16S HR QVIQ GBDPIQ RTR
KV HIG WHFRAWP D WIRJI® FRMMGUR Q GIR BQAPHD SR AHGQ J D G
RO TP LVWKH SURFHHIQI VR \KH GHADXTV\MIAP HD \BD GR D Y RI®Y HCPLO R |
\WHGHMX

L 7KH-XGIH/ \KRXG WIR® CHGH B W HIZ DQ GR MR Z W HJ SHIR QCD
SUHAGRIRY/ \R LQMIHH Z W WH DEP LODAR QR | WFH 1Q & GLIK BQ J
KRP RSKRELF RUIQSKRELE YIHZ V RUKDY Q M P SDK \ Z W W HIPLO -X G VH
\KRX@ HQXUHWDNL DQDGXV * %7,4$  1Q & B XAVGHNQ G0 D WK HIZ L
B WHU SIHQVUDNHIQ @ZV WH \K R& @ HUHBDHG IRW 2\ X SR Q
SRGAIRY DGRNZ WHSURHHAQIV W EGM® HG  EXK REP LO

UL 7KH5HIMY \KRXGQRNDMHREVRIR)/AR K MR K WD GRLDIUHD GUSDNG H
\R [ L1 D KIB-D/ FRIEXV SHIMRQ 7KH5 H MY R LALDY RX J KQR/VR @R ML K RV

\WHICPAANRDN * 9%7,4$  LQAYIGON P L) K BVHG W8IQ G E \\WW HUICP 1O D) G KU
| UHQGRUSDMGHUP D EHWHRQ® SHIR) HIOR LB WHDH

lY QFDHVZKHHDD/ *%7,4$ |QAYIGDORURR X ISKDVIS SREK B\K KR X\
| RUSRIFH SLRMANRY WH & RAUWKRXEG FR QG/BAK HP P HGIMAMJIUID W SRR Q
\R \WH FRXS®I D/ DQ DG LQMIP P HDXUH Z WK R XWEE I8K Q DWW HK FE®! EHQ J
DAOWYH UM R YIRBGFH DQG DEXOH |, WAK R G X\ H GURAK HY NG RIR Q0D
SRIFH \R JIDQAVWWH QGHHAMY SIRMAIR QR W H/ * 97,4 FR XIS QK ®
P DQEQQ \WHSUYA DOGAJQWR WH R X8 O

GHOMYDIRORY/ * %7,4$  &RP P XQW



Y ,QFDHR DPIWQ AR SIIQARUD) ,5 U MAMIHG D I WAK H5 D@ U W H
~XGAD DI MDMKRY G QRAQMNROW FBHD AR W H* %7,.4$  1Q GG XD
DAKH KRP H 6\BM MUMGEWRY Z KHIH\K HP DMOQ JFR FSMIQ W Y,5 1V U MMHG
EXWKRX@ CFRF-BMKH \WEAP HOAMBFRGG XQ GUBHRAIR Q  &1B& E IRMW H
~XGAD DIMDMR \WHEDOXWWARIR Q 2K WH TH BUGQ J

YL  -XGH/PD DCSSUADM \WDAD GHMBOMED GR Z@ V * 9%7,4$  SHIR QXK R
DSSURTFK \WH FRXAWDY @M DQVHYHRLQJHD WBOFDAVP D QR BH\K ILAHD WRXQ G R
\WH\ HWR P DULDDONR WDAKH FRP P X QMK BI0AHG -X G YAD R QM
DERSIY \RP H \P DI EXWIP SRMIQVP FDX B/ 1Q \K K FDH/ ZKIEK 1Q & G H
FROGHIY DD 1Q AP HD SRAHHAQ) U W HAIDH W XY/ HD X1 I\ DAK H
LQAYIGOOFRIHGHG LY UH HIHG\R LOW HUFK RHGQ PH SR Q R X I GUH \
\KH FRAVEH  \KH @ \ HY DQG \WH MG) HK AVHY M DD GRMD MZ LI\VD D) I W
TXHHSKRELF DG KRP RXRAEIF FRIGEAR Q7 \ HY @A EWADD GR XM Z WK Q
\WHFRXAWNRRP SUHP MY

YIL  : KHQWWH-XGADD0 DIMADM UHFRG/\WHEM ) WK H * 9%7,4$ SHRQ
WH \KRXTS HOWKUH \WDADQ HOMLRGP HOAFR Q GYXHR U] S BIMOQ K HUHZ LOR |
\KH LQAYIGOOLY FFDMG ) RUWH SXSR M R 1RUDID JD \OH HD YR QHE WK H
~XGAD DJMADMP D QUANWKDAHLO & G XCB D E NS AGIR PP HP EHY
R \KHICP LO® RAMLE SHIRY/Z KRP LIKWQ O B AW HUHZ LOR W HO G G XD
7KH-XAAD00 DI IMADM\KRXTE XQGHIENH DTH | R WAR HD X KWK IV FADAP HD WV
UFREGRVR \WHIUHZ LOR LQAYIGOD) G QKROUBEGHKA

% 5 HP DQG6 HOMOAQ) R 7 DQVIHQGHU, QRYIGXDEY DQG 3 IRMAIRQIQ 3 LMVRQ
5HIHU &KDSWHU 6HFWLRQ %

© KHD DWDQUHGHUSHYRQKDVEHHQDWHIMG QL HIMAR QR YWHR PP IR Q  BDI\
RIHFH WHIRTBZ IQ) PD EHFRQMGHIG

L, QP INQ DGHMP LCDNRQDARZ KHKHU DS BR QG BIALY Y DU Vi GUISBR Q
WP XWEHN-BAQP LQG

D 7KHBEROGGHIQWROR DWIQUHEGHISHIR Q XIARMR Q N R MV/H
7 IDUHTGHIBHIRYY$ AWKRXG BHVENHD RRVABR X Q $UBY Vi@ GJH
WU HGHISHIRQZ RGLFOGHDQ SHIR Q Z K REY GUG R 9 RPIWK

GHQLNDNRQRY * 97,4$  &RP P XQW



Z W \KHUJHOGHUDMI GHG DARLLW DQGZ R GO 6 GHD W 0Q DWIY ¥ R D
JHGU DHU SHIRYY IQMYH  SHYRQ VD GR IR FX'B DD LG G \X R D/
DYDY KINDOQG NI\

$VWWWH \WH R WPDQG \WH 0 DIVADM \K R & QR WX B-RIVD \\EQ Vi GJUH
IQAYIGOOR Y IRP R PHIFORUSK \ MOOH [P 1Q MR QR G AG K K W KW H
DHWIQIHIGHU 6HRIRQ N R \KH7WDQW 1) GUBHIR QHANP DN MIWP SO FODU
\WD/6H 5 HDALIQP HYBXUHY LVGRADSUHR QVIRLOR UHR J PR & DSHIR @V
DWBQUHGULQAYIGDD 7 KXV DP HAFDOH [P 1Q IR QR GHAMP LQ MY HIHD GUR |
D SHYRQ Z RX@S EH LCSSURSUDM + RZ HY' H MLV FOUILLHG \K DD W XODP HGHDD
H [P LQDIRQWR GAMP LCHL D) IQWUHVK B HEHD XABIQE EQ BBX MG SR Q
IQSRIFHPMRG LVSHP DE®

$ WDQUHIGHUSHYRQFRXGEHIGHQIVIHG E \K\AD D) MADM D KAH 7D V

L 1 DSHYRQKD/EHHQLAKHE DFHWIFDMR LG W HW HX Q GBHRIR Q DV
D WDQUHGU SHYRQ RUGHAMRQ DV D POBI R UHPOBI S HR QR IW H
7 IDQUHGHUBHIRY/S PAMKLYIG-QNVLFDIR QK R & CEBAS RMG

IL 1 DSHYRQ KDV UFRG-G \WHU \HD [G-QIVIFDIR QQ DY \ R ILADDLG W
GRRP HQNANHS$ DKCDU 9 RMIV,  3$1 FOG HE W B\ H 1) GHR G E
LOWRHGRP HOMKRXG EHUASHRMG

W 1 DSHYRQ GHWHUKD/DFHWIFDMR LGHIW XQ GUBHAIR Q VRU R \W H
7 QUHBHUSHIRY/$ PAGRUDQ RILADOIG EIW G RFA-DWHR GQ M KU
\HD LGN JHIGHU \WHQWWHSHYRQIV 1) GUKG GIIW\K R GEBIRQW HEDLY
R \HD IGQNIFDAR) R WH SHYRQ QWG R D PHSHDD RU SK\ WD
H P LDIRY 7KW LV 1Q QCH Z W \WWH G AMR QR 1\ H6X SHIH &RX WIQ
1$/6% Y 8QRQR ,QAD \XSD D/ZHDDV/6HAIR Q R W H/ WD VI GJH
3HYRQ/ $ PW7 KH \HD LGHOVIHG JHIGHUR W HS BR QK R@BHMR G ELQ
\KHZ DUDQVRUGHARIRD

LY  7KHOANR GRAXP HQBRQXQGHMH7 DD VI GUBHIR QHPWK R G BHD
EDMVI RUUHXQ) \R UHFRIQVHDSHYRQLQ WHU WD IG @G DHBUME EILW

GHQANDIRORY * 9&7,4$  &RP P XQW



$GMRAY 1R 35 \W@G T UDNHD \BQ GO R | 7WQ Vi GJH
3HYRY/ IO 3UMRQIT IMKHG B\ WHO IOV R +R AH$1IOW \0 +$ $G XR\W
KDV DOR UFRIQVHG KLY DQGKDVDOR UAT XUG\K HB R @ S DR HQWAR | CALOBM
SHYRQVOFTALIQ) WHULGHQMY FOUBY/XQEH WHEPMR PS DR Q R WA S 8 BHY
GIDONG D/ SOWR  GWURAMBIDOVHYLFHY DX MRW 1Q S IR QHNG J WD E H
SURVIGHE\R WDQUHEHUSHIRYY

L WPD BEHN-BWMQ P LG WDAMDQUHG HIQ ¢ 5 XADDUH VX -5 WIDWR YIRIEY A DD G
CEX\H 1Q SRIFH MG 1 SRIFH WP DQ GV Q ARADY W HO D) MADM \K R G GUHRW
SRIFH WP DG RUSRIFHPAMRG. TRUWHP LIQRXP G D/DQ GK IR MADPCK MW Q D
,QFDHR JUDQNY SRIFHPAMRGE WHO D) MADM R X J R/VIK QEBNHHWHR @ ZQ . J

D $ WPAVQURNRY \R WH SRIFH \R UASHRAWK HJ 1 GUIR 1\K HALD Vi GUH
IQAVIGTOD

E  6SHN \R \WH DFROHG WIQUHIGHU LQAY G XXDUWHD Z W R XOQ/\ S RFE
SHHIH \R GAMPLCH ZKHMHU D) K WP HD VR UY RID A ZDV E 1) J
FRP P WGROWHP B\ \KHSRIFH

F 7RQUAWP HIFDOH CP LODARQR WHWID VI G GG XEY B KR WU
R \WHSRIFHUP DQGRUPAMRG

G 7RKRAHWHWIQUIHGUIQAYIGOOQDFHDWS MIWR PP OBIR UHP OB
HD

H 7R QUAPAMAH SRIFH R SURYIGH DD P HGHROD BT XWP HQWIL DD\ R
QU HIGHULQA YIGOVIQSRIFHRMKG

| 2QD ZRP HQSRIFHSHYRIGHOR KDQBBIFDAY R MIQ VI GJHD G G XD

U ;LK UASHRARWDQUHIGHUSHIRQVLOS IR QHND J V

D $GMRY 1R 35 \W®G T UDR HQ W) GDHR 170 Vi GUH
3HIRY 1Q 3WNRQT IMKHG B WH O IQWY RI+R A4 $1IOW \0 +$
$ GLMRY W \KRXG EH\VRXSXBX\O | RIBZ H3

E $ WQUHGUIQAYIGOIV \GHAILE GHHG \P XWAE HIG AIX\ED OG GWHS W

PD BEHXVHXOW UHHJWR 5 X®i R 1" HK LBUMR b XBV ZK HH
PO HGULQAN GOY DHFDM RIMGDY SUMR QW & HDO1IHG V

GHOMNDIRORY/ * 97 ,4$  &RP P XQW



7KHWDUK R WIQUHGUIQAYIGOY WK R G RD\CEHFR Q GAGE. DSHIR Q
R \WHUSUH HUHG JHOGURUE. DWDGHG P HGADOS RIBMR QOR DS P HGHE

7 KHIH \KRX@ BH QR HDUK RUH TP LODAR QOR G W\R\H W) MDDLQ R RQ J
SINRHU EDHG RQ WHU ERG. W GHAMPLQ HM WU JHQ GUBBOD H 0 +$

$ GMRY @ OUIHBIQRYIGOY K R GBONHIFK BZ M G X B DG\R
GFHP DG UDRIEGISIVMA 0GR )W FSUWHD AR RK HS DR QW
7 KHIH \KRX@S BH QR WIS FDUKHY DQG UL UM XUG 1X GER G VDD QURURK H
WHKQRBR\ PO BH XVHG R SUVHOMP X J IQDIR IS R KENMG DMFBY HF W
PD EBHXHXORWHHAMRSX®! ' HBL AR Q X8V

F 3UWRY \KRXG SIRYIGH IRU D \HEODM E DIAN \R & G J\WWD Vi) GIHLO
CFAREDUAH Z W WHUIHGUIG-QIW $ B IDMZ DG \K R GEHFBDMG IR U
WEQUHGUSHIRYY WIQVP HQOGWIQ/ZR M>S M E 0 +$ $G YR\@
7KLV KDV DOR BHH) GRH XQEHUSX®! R I' HE L3WAR G XBV 7TKY
LFOGY/ FEDDM \ROW GGILQIV WFUDIR QCBS BV DD &5 RAMMZRN
DAMIQP HOV ,| GFOOSUMNRYY GR QRAKDYHW KIS EHIR D\HS DM EDWEAN IR U
WIQUHGU SHIRY/ \WHD \WH 0 DILDMDM \K R & OHD G\K HWEQ Vi GUH
XQEHWICOWR \WH GHDBWVEHDO SIMRY DD GH X' \W DAK HWDQ I GUH
XQEHWIOO LY N-BMQ D WEDDM EDUIAN 6\BM * R Y8 D WK R & QRIW
DESURSUDMGHNADIWEDHGROWHGHS \R MID VI GUISIR QW

G 3UWRY DANRIMEY \KRXG HOXUH \WDMK D/ * %7,4$ DM Q RW B-RIMR
VSLIRMARHARDBY FRILGHP HNRURK HSK \ MDD S\ AK RRGFDDHP RIR QD
RUVH XDOCEXVHIQ GHMQINRQ 7 KLVKDYDOR EHQUHR J GHEXQ GJBUQ 519
<RJ\ DNDWD 3UCASBY 7KH <RI\ DNDWY SUQ 5 18Y KDY HEHHD H \WR LY B
UHHWGWR B \KH + RIEG! 6XSUHP H &RX WO K HL DY MR KUDOD A $/ 6%
MGIHP HOV,Q 1 DAMVI-RDU \KH + RQEID6X FPH &R XNMKD/ DG GSHM IV
< RJ\ DNDWD'SUCALSBV FRQRP \R RUFR QIVK Y QCRIHZ. R W HIX Q BHDDU
WKWR \WHAMYH)/R , QADOUGSHIRY/Z K AR AR\ V&RX W S ) U5 K

,QBX0 DBRAD -

H $ WQUHGHIQEYIGODV P HAFDOKIR U WAN WAK R & BR QUVG WY R |
\WHUG656 +57 RURKHJ\GHADOP HAFDODAMMBED A E X W R & BR @YQ R
\H EDHG PDOHY RULQRPDIRQ D/ D PHIQ WR IG 6IIW W A 0 HSADD

SR BWRDY 1Q SUNRQKDOHMXUHWDAIMR U IBMN W DH LG XOWIKW

GHQMMYDIRQRY/ * 97,4$  &RP P XQW



JHQGUVHD LG-OIVIEDIRQ X\VHG B\ \WH SIAR QD T X\KIR Q QW VU DS W
PD EHXHXOR WHH\R 5 X®! $SSPIGH DQGR ' HK IBLAR Q
5 XV

3UMRY DAKRIMIY \KRXE HOXUH WD * 9%7,4$  1Q O G XODK B HIJ XOD
CFRHW/\R P HRFDDSHYRQQHO P HAFDIRQ D) GUDR HY WDHE RQ DD \\S ADD
HB/ 7K LGFOGV FRP P HRHP HOAMDQG FR QAR QR 1J 1) GUIRHLLPLQ J
WDF HQAVDQG PHAFDDAM 6H 5HDAMJ Q FQ \OX UM 656 +RPIRQ H
WHIS  $QNSHARVLDO 7KHDS.  $57 OFHW \R \DQMWY SR GWF
FRQHIQ RUDQ RKMHNGHADOP HAFOQ H5 V' KHMW H{ S BIYHG R R W
H LWALQ \KH SUMRQ \WH LQA YIGDOWKRXT EH U HIHG \R D\S ADDWAS [ |
0+$ $GMRY 6HARY E DG F 7D VIH GJEIR Q $A@

3UMRQ DANRUMIAY \KRXT CRAEMPASUMR QAR DD \IR®) R S VK ARGAID
FRQHIQ DIDQMMKHU Z MHY IRUVHNQ JOR BOG P H3 DO DAMED A
[*9%7,4% SUMRGHY \KRX@ CRMVEH \IKE INAMG \R DD \ IR®) R IFR Q WIR Q
\WHIS DAIQ SROAGAQ) WHUGHADIR GBHAIR Q  WHIGZ LKGHAIR Q R
\WH 0 HQED + HIOMDWH $ FW SR KEW FR Q WR QW HS\ 6\WFW
QAVASIIY CRNRY \KRX@ EH \ENHD DIDIQ WK HRHTHD @LIDX KVRW 0D G H
NIMBUIRUDQ EBIFK R MY/

7 IDUHBUSHIRYARYPMGR RIHFH\K R GBH Y BZ RNDALI Q FQW
1Q WHU SINRQ HFRAXUY RQD Z W \K HR QWIRIQN OG FXB\OHNV D G
\HRAUW P HDXUWV DH GBR HG ,\WPD EHXHX GR HHUWR5XI® R

' HBL3UWMRQS XBV

5HX\OOW Z HUFRKMQ) Z KK YIRIWY W HJJ 1 GUH[ S BIMR Q\K Q R W
FROAMANM SUIMRQ RIHIFH RU LQAVASIN H 70 Vi GUHIQ GIHD GIHXHY
SINRHY KDYH \WH WKWR P DQEQ W HJ 05 STHQ A DFFR GQ J\R \K KU
SUH HUHG JHIGHUH SIAMRY LGFOGQ) FXWD R KO 7K MH SUQ 15 18Y KDY H
EHQ UFRIQUG XQ@USX®  F DOG5X®  :/9,, R' HKIBWRQ
5 XOV

GHQLANDNRORY * 97,4$  &RP P XQW



M 5HBYDQNVXOV WKRXG EH POGH W GWPLQ HZK B \WIR V9 GJHID R U

JHEHATHU RYMIAMG SMRHUPD ERHHD ERIR WHP MR QXQ G H
6HANRQ  $ R WH&LB&

N  5HBYDQAIP HGP HQW\KRX@S EHP DEHIQW BUAR G X IV\R SH) @MDY \NIO
RILADORUMEH Z KR P WDV D WBQUHIG HIS MR QU K W HX Q G\MOOR U
FRYYIFW RU LQ@EV 0Q IRP R SK\ DD PHQW \H X D HPRIR QIR U
SU KRIILFDOVIRBFHRQWWP  BRIG/XQ GIBNQ B\ASIQ B SR AGQ J V
DIDOXWHR | HIAQ) NIOWEH XQGHMWHUHBY D\ V 1) GX Y

& )$&,/,7$7,21 2) 5(&25"' ,1* R * HQGHU,GHQMW

L -XGH ZKGIGDIY Z MWBQUHIGHUSHIR Q \AWAE HEZ DH R WHR@ ZQ.J
BILMDRYHSURYIMRQV DG FRUGHDIRY/

D ,QWPVR WH6XSUHP H&RXAWHGIP HQ 1 $/ 6% Y SQR @R |,Q ® DX U

DG6HARY R \WH 7 WQUHGHU3HIRY % PAMEQ Vi) GJS BR QR/D MK H
WIKVWR\HD GAMP LODMRQR WHUIHIGH G EIW

E 7KH$PADGE WH 7 WRQJIHGU 3HIRY 3URARIR QR 15 L] KW\S XOV
| P HGWHUIHKQG-USUAAUEHD SURFHWI RUFK @ JL.DS BR VT 1) GJAIDIN B/

DOGQP HE 110Q) DSSIFDARY/EH RHM NGRIR QCDIMMAN) D MDA ZK R
DAKHVAHWIFDM/R LG-QIMW

F ) WWXQEHUBHAIRD R WH7 IQUHGHU3HIR QHAMDLO G G XCEDRLS S O
\RD' LMUMPAD DIMADM I RUMMXOFHR FHWIFDMR LG €W D/DWQ Vi GJH
SHYRD 7KH' LMMPAO DIMADM \KDIDIWK HK HFHWIFDM R 1G €W XQ GUH
6HANRD R \WH 7 DQUHIGHUSHIRY/$ PR @ ZQ I FBLR AS YHWNS YOBG
LQWHX®BV 8 QAHUSX®! 7 WDRJHIGUS XBV \K H) D) MADM D\MUY HI\ 1Q J
\WH CBSUEDIRY Z KLFK LV \XEP IWKG Z W DQ D LG DWZ W R XIQVP H3ADORU
SK\ IFDCH CP LCDINRY \KDTIMKHWHFHWIFDMR LG €W 8 Q GJBHRAIR Q R
7 DQUHGHU3HIRYY $ PADGG 5XB1 70 VI GJB X 1Y W\ FHWIFDM R
LGHOMY L\ | LELHQWVRUUADXHIY) FKDQ J DR KAHR ILA.DOG RAFAHD WK DU
PHOIRIG IQ $SQAHXH R WH 7UIQJ 1) GIS XY 7K M 1Q & G BN
FHWLEDAY \HFRQEW HOFDMRQFHWIFDM/ $G KRG  SHRMY

GHOMYDIRORY/ * %7,4$  &RP P XQW



G

6HRWG XQEUBHAIRYD R \WH 7WIQUHD GJAHIR QSAVIDLQ & G XOBD
D5SD R WH ' LMMPAD DILVADM |RJD WY VHG FHWLEDM R 11G €W 1Q W H
AN JHEUR PDB RJIHPDB DWJ XQ GIHRQIK UM $ PHSADD
FHWYLFDM MG R, WHO HIFDO5XSHIQNY GOHR/AN HEKIH 0 HGRDCR | LFHJ
R WH P HIFDOLOANMAIRY Z KHH WH SUR A YHIZ D/ X Q GEN 8 K B\R EH
SURGFHS LQ WY BIDG DRQY) Z W \WH 05 SFDIR QF R Z ¥H MY AX EBOR
CRMWWD/B X®! 7 IDQUHIEHUS XBV SIRY G YW DIQLQ & G XOEDQDS S OR U
FKOQHR JHIGHULGHQMY D/P DBIRUIHP DBILL \W HK B KK Q @ R (DP HGADD
LIQMYHRINRD |RJ JHIGU DIWPLY SR AG HU7K HX I G HQ HP HSADD
IQMYHOMRD LGFOMYHD DV \DQ JHIG H DIWWPLQ J P HSAID LQMY BIR/Q
XQEHWND B DD LQAYVIGOOW | CAOBM\K HEQ MR QR\K HUVHD |G GG
JHEU LFOGQ) BXWCRWAIP MG R FR X AP J K PRQOW HS\ D G
\KULEDOLQMYHQIRY L DQ W7 KHUAYMHG FHWIFDMR 1G €W FOQE KK MG\R
UIDHMD AKDQIHR  JHIGHUP DINHJDGG Q PHIQR ILADDG RFAQWAT K HH LY
FXUMHO® D FROMPMRIDOFKDEBIH SHY @LIDMK HX SHIH &R YD) IO W
BHANRD R \WH $ PARD WH JURXQG WDMWYIR KAV W HSUQ S IOR \HD

GHAMP LQDIR) R JHIGHU LGOIV DV XK BB 10 1$/ 63 Y 8OR QR 1,Q ®L
\XSD

3HIRQ/Z KRKDHUHFR GHEDFKDQIHIQW HU J 6 GUHE GIW © G RMSIR W/

\K - DO Z KHQ\WH 7 IDQUHIGHUSHIR QOAWEP HIQIR B DHQR W
UTXLLHG \R P DNH \WH CERYH P HQMRGHG [0S SFDIR QIQWIPVR 5X®1 R
\KH7 QU HXGHS XOV

+RZ HYHU FRAW \KRX@ DOR EH FRIQ] DD W W HYDUR X ZD V 1Q ZK K

IQAVIGOV LG DYGH SIAVWHUIHD GUKE €W Z K IB< FOQR WRQ REVWA
UG \R VP SOXMF GIDOCH [QUWRQVR VED Vi) G \P DBWRUM HP DBW

7 IIHEUIQRYIGOYARIG-QM D/PDB HPOB Q EQD  JRIGHX G

DQGLODP XGAMMGHR ZD V@ KIBIWHS AADQ G 15 XI6YP D P 0Q GADK VR U
\WHSXUBRHR EHQ) UFRIQVHG DV\P DBIVR W HP DBW DWIQ Vi GJB HR Q
KDV\R XQGEHJR DP HAFDOIQMYHQIRQ P O \IQ G G XWER (R WO HHG

RJGMUH R XQGHJR DQ P HAFDOSURAHS YHWR \HD LG GIW Z WK D J 1) GUH
Z KIFK VAL HHQWURP \KHIHG-UKDAKH  Z HH DKL) QG \IELW
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WY DOR [P SRVIDMR QRAM \WDAZ KLB! W HBI DG HOMR QR 1\VIDQ Vi GJUH
SHYRQW LGFOGY D SHYRQ ZIW IQMYH Y ODAR Q WLV Q RO \R
FRA-BMOD Gl I HMHQMM EHE HQWHE R WP VIR UAS RID JX HXRQ R P
R LQMYH DOGWIQUHGUIQRYIGOY DD GG GIWIQ JK HALIHMD B DD G
\RALHEOEDUWHY \WDAKH. |DFH 7 KH $ PAMHD G HQ DS BR LK LQMYH
YOUDARQY D/ VD SHYRQ Z KR DAELIY \K R ZXDUDIR QQ KLY RUKHJ SUP DY
\H XOO AKOIPMIMAFAY H \MDOJHQMID FK R FRR RV RUKRPIRQ M IR P
QRUP DYH WBEDG R P OB RJIHPOBI ER G\, QMY Y ODMR Q BIH DD
DDRP LFDOFRQAMRQ Z KHHWHDDRP\ R QIO ¢ G XI5 R/ RN Q7 LK
\WH WSFDOSHA-BWROXQEHMENAQ) R \P DBWR W HP DBWE R 16712 Q \K H
RMHU KDQG \WH ODRP\ RUERR\ R WD VI GHOQ G G XCD DVE W
WSFDD FRQRPV \R \WH QRIP DAYH XQG BXED ®LIR |\VP DBWR W HP DBW
ERAHW/ KRZ HYHJ WDQUHIGHU .GAVIGOY PO KRR R IG GIW Z1W D
JHIGHKDAY G HBQVURP \WHWDGRMRD QJ 1 GJBWR EDMGZ MWK HVH DV
AW 3HYRY/ Z LW IQMYH YOUDMRY PD. G €IV DV \\Q VI9 GJHP DB
IFP OB JHGUOIG QROEY HF +RZWH QBMH HY N WDQ VK GUH
LQAVIGDOLY D SHIRQ KDYIQ) IQMYH Y DDAR Q@ RMY ' SBR K BQ J
IQMYH  YDUDARQY LGHQIVLHY DV WBQUHIGHU 3HIR QA LOMYH Y ODIR Q V
DU R\MD \EMPAMR XQQHHAOY DG QR R QHY X DP HGRODS R A WDV
BW R ML WWHU DDRP\ 1Q WPV R I\K HQ FPDY HX Q GXBD ®LIR |
POOIHP DB ERAHY 3HYRYY ZLKW LQMYH Y ODMR Q WK R & & B HW H
DARGRP\ \R GHCH Ll DQG Z KDAP HAFDDS R FG HUW H WK RE®Q G R
ZKHOWH DHR WHDIHRJILYHIQRP HG FEQHY W
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7KHH LV D QHH5 IRUD ARP SUKHRIYH $ QIW DAUP 1Q IR QY. 1Q ,Q ® M DAY
DSSIAEG! R ERN SXEQF DG SUYDM VHRR W ZK K S R KEMY GAEUP 1Q IR (R Q
WHIURXQB/R \H XOORUHQEANRY JHIGHULG EIIW DD GQRWNH Y ODIR QTP RQ W
RKHY

1R/ *9%7,4$ SHIRQ \KRXG EH QAP 1Q YBG D) ID WIQ DS X E QS KWW/

LFOQQ) HOFDIRY KHIGK HP SR P HWK R KMWIIQ XDD A DD G X EGHY BV
[P RYWRKHY

$ @ HYIFH XV \KRX® \GHAILFDD 1Q & G B FOX M PINQ JG\EUP IQ IR Q
DIOOQWY * %7,4$  LQAYIGONYDSXQ\KEE PR Q GIK F

5 HHYDINRQ \KRXT EH JUDQAG \R WEQUHD GUS R QIS X EEG YXOIR @D GO
SXEQF HP SR P HQVLQ CFFREDCAH Z W \W HAWHRIR (R \K H+ R E6X SPH
&RXAWQ1 DARIDD HIDOSHYIFH/$ XWRIW Y 8 QR B ,Q ®I5HHY R QK R& O
EH KRU] RQEDLQ QDMUH CFURW FDM DG HR Q RFPFDM RIWV 1Q YIZ R I H

LQMYHAIRIDODMHR WHQVAUP LADARD T WA

$ @SXECF LOMMIRY/ LFOQQ) FRANS KP MY/ \K R G KDY HA HD GUH HX \BOV
\RGW / CEHIQ \WKAK VRO DV V7 KULG * H) GWR W2 W VR /7 UDQ Vi) GV
P XWAEH DIRGG 2 [ LFHVEXGRQIVIQXMYN WY Q MG \ KDY Q JAME 5 1UHD G O
\RGWP D FRMGUDCANRIDD GALIQ W) I MHD/V HY GURH HX \BOWR WD/

DOLQMIP P HDXUH
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( GFDMRIOR HIY V \KRX@ EH UYMHG \R 1O & G WIQ Vi GUKG EIW DD GR
DI LQAYIGOY \R FKDQYH WHUHSFDIR QOBHWIFDM DWUW H K B HS BVHG
RAR \VAKRRO 1Q RGUWR UHFRG \WHUVHD LG GG J 1 GJHD W HHG XOBR Q0D
FHWIEDAMY 1Q FRPSIDGAH ZIW 6HARR QR 1\ H7WQ VI GIBHIR Q V
3IRMR) R 5LIKW $FW S  $RAT BDGZL 5XBV

DRQY ZIW , WP 1R R $QHXH, R W WD V9 GHHIR Q SURANMR QR |
5LIKW 5 XBV S SXOWT

7 WDQUHYE SHIRY WKRX@ QRAVEH FK D 16 DQ \ 1HH \R FK Q J M HJ 1G W
GRAP HOVRUHSADIRDOFHWIFDAY Z K W H IR PD S XIE R SLY M Q WY IR Q

/ HIDD DQG DEP LQVRDIYH P HDXUAY \KRX GE HX Q GEN 8\R FUDM D FX\BI KR |
CFRF-BBGFH DQG WASHAWIRU THIBZ \WY GOV UH DGV R SHIFHY B \H X D

RUHQBNRY JHIGHGHOMY RUIJHIGHUH SR Q

$ QUEX®LY DQG DQMUDIILY SRIAH/ [5 SKE DR HG XORR QOO WX IR Q V
\KRX@ EH WIR® P SOP HQAG : KHIH X R Q RI© SBP HQIMIR GFR PV \R W H
NRZ BGIHR WHFRXWMVNKRXTS SURFHHG Z WK HIG MGTMR @R N HP DWLUZ WK
VLMW HP DK DGXUHRA

BARROPXAUEXOP \KRX@ EH UYMHG W 1P SOWD) HOS SRUBMM \H X DK BIK
IQRP DIRY LFOAQ) WDAEQ \H X0 G 1 GUIGY WY 7K HR@ ZQ. J
RBVKRX@S BH\INHD

D 6XMED UWMMQ \WHWIFKHAMDQCQ) PXUEX D

E $FRMROR JHGUEWIOXQARPYV ZDK R RWYDQ G5 RMIQVWK RR) G
QRAKG\KRXGEHI RIAHGLORIHIEHASALLF B W

F ) RUWDQUHEH SHIRY 1Q SDWFX@U W H&RX W P XWWHQ X'H \K DA H
CESURSUDMJIRYHAP HOVIEXOLOKHUREQIDIR Q X QUBAHADD VI GuH
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3HIRY 3UIRMWRQR 5LIKW $FW S  $AW DD GX HWQ VI GH
3HIRY 3URMANRQR 5LIKW 5XBV S 5XIAT SOWFXD W RV
XQ@UBV D DG RWH  $PAGZIWS5XOV

DG RWH  5X@&/1Q\W HR QWR
HEDIRQ

YL 7WQQ) P OO OGP RXGV\KRXG EHSX VR BE UHBY Q I KRWVRQW H
LFOMRQR / * %7,4$ LQAVIGOY 1Q WK R RHE YRR 0 GX UFX)XOP D\WJ
KDYLQ) P HIQQII XOFRQXARMRQY/Z MK/ * %7,4$ S HR Q Y OWR FWV CRLY WV
ZRNQ RQ JHIGH GYHMW IO VARRY WK Y SIQB ¥ S QW G R Q
\MALQ) W TP RYWRKHY

YIL 7 WNQQIVDQGVHRANDNROR GLIHHOMEN K FE®Y Y PHOLR/QGHEDR YR & CE H
FRIGAM D\WAKHWDQQ) P DQOVKDY HEHD DRIGH@G IKBO

YL SWRYIMRQ RV HGU 1 HRMDOWROWV LQ DDOHS XOHER QO WX W Q BUY I R U
SEIF \KRXGEHHONXUHS

I $@UNXUP HIV LFOQQ) HIEON D) HOQ @0 \RKH \K R & DHHD] HG R
WHGRVWH KIMRUFDD HFOMRQ R /* 9%7,4$ S HR QWR P POQWP

HOADIRY
& +HDAKFDUH
L 7 KHH\KRXT EHD\WFAP SBP HQBROR \W H WD VI GJBHIR Q FUR MR @ |
5LIKW $FW S  $AT DG W H7WQ Y GHHIR Q \BURMWMR CR |
5LIKW 5XBV S G5XBW HSHADD 6HARRQVG H L 0 G
RWH  $PABDGZ N5 XBV 0 G

R \WH SX®V

L $WBDMRHIRYHIP HQAKREMIDWKRX®@ E HHARE 6K BLOHY B 6\BM\R S R YGLH
VOH TXODW DG 1UH JHGU DIWP DR QP HSHDD VWY BY W I IR P

FRQHIY \R\KJHY 0 HAFDOSHYRQGHOIQW KOG JR YE P YR SWDWK R& O
EH DGDOM TOUHS DG WOGHS 1Q WDV K B MK M 8U I VI G
FRP SUHKHQULYHRYHKDXCOR WWH P HAFDCRX UBX OPLY U XUGL0Q,Q ®HS ADD
LQWHO 986 FRAHY RLGFOCHDGHEHIID ® R HFX D VY GR WX MUHDAG
\R\H  JHGU DQG\H XOOW DQG\RIQRP  PHSRODSRIBMR QODE R XAH
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U ZKGIVHLNQ WP R GLIHMONRP VR M X DV DQ GH X DS DRMA ZK K
| DORXWCHWHKHMRGRP DAYHSURFUDAY HSUIDGLP
7KH DGMMRY DM IMKHG E \ W HL DIR Q0D HSADD&RP P MR Q
Y08&T> @KRXGEHVWR® IPSBPHOME  ZUKE KWALO & K\D

D SHXHIMG VDO \KH 0 HIFDO 8 QYHIMMAV/&RTMI MY, Q WX W Q \K D 1K @
WOFKLQ) 8* DQG3* WMEHQV ZKHHHUW HMX HR JHD GURUMPLOD BIQ G
DIVH \WH PHIRQ R FIQFDOKIMRY R UFR P HQWR UL QWPSRWP V
H CPLCDIRQ ILQAQIV RUKIMRY  DERWGR P ®I® XWH \K [DQ REAAD X J KW
WK D zZD WDN W BHFRPH/SHHYS 1Q DQ\ zZD
GHRIDRY QVAUPLDRY QXA R/ * 97,4$ FR P P XU@WL

E ,QMKAMDODAWWRYR P HIFDOM WERR NWWR DP HIG \WH LG RUP DINRQ DERXW
YUIQW /* 97,4$ FRPPXQW KRPRM X DVOHN 1Q W HJ WWE R R N
DFRGAQ \R \WH DDLOE®! \AHQMEF QMDY\H JXG EQWIMX B B W H
* RYHUQP HOMDQGALHAIRQ/SDWHGE, WH +R ETERX WV

F 5 HXHMG\VDDKNHO HIFD08 QYHIMMY&RMBIHY, QUMY Y QOYRRD S B M
DV ERRV DV IHRPPHGG ERRW B W H8 QYW L W HER RANKD M
XQAHMMIE GHRIDRY DQG GVRUPLCDR U LOR PD IR QCE R XYM QW
[*97,4% FRPPXQW DQGKRP RH XOOW

Y  7KH BFRP P HIEDARQY R WWH ([ SHW&R AP IMH VHAKX SE \ W HB Q GJHIG YD
0 HAFD ( GADMRY %ROG S [SHW R FPIMHT  ZKEK K B H \K J NG
P RAILFDARY 1Q WH &RP SHMR  9DHG 0 HGRDD( G XOIR QRXUIFX)OP> @
\KRX@ EH VHOMR DD \WH 0 HIFDD &R @D Y, Q W IR Q WK H5 HJ MDY DD G
' WARYR D00 HIF08 QYHYMEYDQG0 HEADO G YXOHR OR 05 R ,Q ®IQ G
\WH6\DIMO HAFDORRX A @

> @GMRY HDEQ WHIMMHR / * 97,4$  &RPPXQWDQGQHHADY FKDQIHVIQARP SHMAH/R

&90 ( PXUIFXOP IMKXHGE \WH1 DARDOD HAFDORRP P WIRQ YIGH1 RMFDIRQL R

10 & 6HA DM KWBY ZZZ GPFRUJ LQLQRP DR GANDDQZV

> @/SHRPPHXDIRQR ( [ SHY&RP P IMKHRQIMXH/UHDWY R/ * %7,4$ W 8 QEHIWDGDM

0 HAFDQ GADNRQYADLG 1 DIRIDOD HAFDORRP PIMIRQ IGH1 R8 8* 0 ( %M
KWBY ZZZ (PFRUJ LQLQRP DR GANDDQZV

> @ EUDM DG 1Q: 31R R 0 DG
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&RMMRQ 7KHIB. GH3/ R EH XUHO® DQ Gf SHAO® S R KEMG 7K H [ S W

&RP P WHKDVDDHDG UFRP P HQG-GW W FBIRWFHR FR Q WIR QY HIS \\K

FROWIAM SUR HARQDOP DWFRQGANRQW HB DNR W HP HGADOS RIBMR QX Q G H

&KDBMJ R \WH,QADQ 0 HAFDO&RXFO 3URHMRIO&R Q G BT XWHD Q G

(WMEV SHXDIRD >  @7KY\KRXG EH LGFOGHS LQ \WH 1 DIRQEI00 HSADD

&RP P MMRQ5 HIMMMG0 HAFDOBWRAMR QLR HAR QORRQ G WHH) XOBR Q V
Z KIFK DIHEHQ) GID\MG DAKLY WD H

) XUH) VHIR G WRQE KRP RH XDDWW WK VUHHY \R K H\L QIEDQ VB \KWY/
FDOHG GXH \R P H\H - DAERMRQ VKRX@ E HG 15 I AROMEG MQ A P RWWH X D
LGHQIMY TXHXRQY FDXOH\RP HBYHOR GWIHN DQ GR YGBHR RFDECAN G RIR U

\KEMRAMY SHYRQY KDAQ) VP HVH VH X DDMERIR QR X Q BWWOY S VAK DUE
\KHIS\

3HYRQVSIPWAQ) GRQ DEBSDME P HAAQ YAJ R YOHEE \ U XOW\UE R I6/R MW H
RMHUM WP VR P HIAH LFOQQ ,QADD 0 H3MAQ H$\ X UB D8 Q Q L6IG K D
DG 6LJZD 5LISD DG + RP RRSDME ZK K OH FR YUHG X Q G\X HL DARIDO
&RPPIWRY IRU\KH ,QADQ 6\VP R 0 HSAQ HEFW DO GK HLDMIR QD O
&RPPIWRY IRU + RPRRDM  $FW \KRX@ DOR EH SIRAAMWG IR P

SURIAQ) FRYHMRQWHLIS,

8 QIRP P HIFQIXGHIGHRQIHIGUDI WP 1Q JHY BV\K R GEBI R RXDMS 1Q

FROXAIIRY Z W WDQWUHIGHU SHYRQY DQG R UDIR QXK ROH Z HDY HHG 1O
MDY KHIOK KR DQGJILYHZ LCHSXETAW R/ KWAZP H BUR VWHR X @ W

5 HIXQUVHQANDNRQR KHIGKFDIHSURY G B S DIFX D \W RHZ RNQ 1QS X EEO
KHDOK | CAOWY LGFOQAQ) WIDAEQ VH X DK BN 0Q G-,9 S b BIR/QHY B/
\KRXG EHFRIGPMG

@ GUDM Q: 31R R 0 DG DNEDLD
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[ 7KHH \KRXG EH D \WIPMP SBP HQBIR QR W HD HQ W+ HDOK BLH $ FW
LFOAQ) HABEDKP HQVR \KH JUHYDQAH UG RDOPHK QWP L H \W HB\BM
0 HQED+ HDON $ XWWRIM¥/DQG0 HQEDH HOGK BY Bz 9R0G V

[L 4XHU DI DAYH FRQHIY SURNY R BH G BR SGHOQ AP SWG LQ DD
HADIRQDGWIQQ) R WHP HQEOKHIGK. RBMR Q3D

[L SURYMRQR VvV HGU 1 HWDOVRGIV 1Q DOK Bl BH IQWY W Q VLY I R U
SXEIF \KRAGEHHNXUHS

" (PSB\PHW

L 7 KHHKRX EHDWIFAP SOP HQBIRQR \W H UQ VI GJBHIR Q SUR MR @ |
5LIKW $FW S  $RAT DG W H7WDQ VI GIBHIR Q \BUR KRR QR |
5LIKW 5 XBV S  S5XOWM HSHADDGHARQVE F D G

RWH  $PABDGZ W5 XV D G
RWH  5X®V

L $@HIEQKP HQNV Z KHKHUSXETF RUSILY B \K R GIQ RIXDM( T XA S S BIGL
3RIA IRV *%7,4$ SHIRY LQLFFRG Q AZ W 5 XBV DG RMH
5XOV LFOAQ) WH CBSROFHQWR  FR FBSMIQ WRIFHY 1Q HFK

HXBEQKP HQV

U 7KHH WKRX@ BH UWVHZ R DD GV U XOBR Q BQ GHY BH FR QVRIQ R |
HP SR HV R DDHEQKP HONV \R HFOXH W Y * 97,43 SHRQHH RW
QVAUP LODAMS DIDQMIQ HP SR P HQVDQ GUH CE IOWR DY IDDDW HE B MV DQ G
SRIAHVCSSIAEG\RQRY / * 9%7,4$ HP SR\ H/

Y  $@UINXUP HOV LFOQQ) HIEMN D) HOQ @&Q \RKH \K R & BHHD] HG R
HORVWH KMRUFDD HFOMRQ R /* 9%7,4$ S HR Q VR P POQ WP
HP SR P HQWV

Y 1 1QWHFRUHR UMW HVSIRP RIR QR WD \ RKWH HP SB \ HD \WHDMG

SRAHW WHHP SR HURUDQ PSR HHE R BV Z0H R WHY] X DRIIDMR Q R U
JHGUIGQIWR DVSHILFH? SR HHR s RMDIP SR \H KAH R X JW'W
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P DQEQARQIG-RMDVR WHIQRP DIR Q \EQ KWZRN K HHB VEK HH WH
QAVFRKXHLYIQWHIQMIR WH/ * 9%7,4$ HPSR\H

YL 1R HPS® HJ \KRX@ EH DBZ HG \R 1Q MVR QJ 1 GJHR QX B WG XORR QD
GRAP HOV LI \WH CSSTFDQVHP SR HV KDY HRHLADDIG @IW QR K QWD W HU
\VHD LGQVIHG JHEHU RU DM 1Q WH SRRV R SRKIQ JW HVPH 1R
QVAUP LQDIRQ RUXQ DUWHDA HQWR EHP HAMG\RDQ V * %7,4$  1Q OB XYR Q
CFFRXQMR JHIGHUGRQ AR XHWERRXP HQWV

YIL : KHH DD /* %,4$ LQAYIGMD IQRPV DD PSR\HR W HJ S HHBHG
SIRRXQV \KFK DR HP SRR HU LGFO@EQ) DIDHP SB& \ H/W HIR | P XWAAS RAUK R
SIHHHFH ZOKRAWDD TXHWRY DG XWH WK R SIHHWMG SR Q R X DRAB
DEAHMQ) WH\OGLQAYIGOD$ @HP SR \ D WIR G WP XWAH ORAK H5 HHIHG
@PH JHGUDEGSHL 0UOVO[ RIWHQ GG XD

SRIFHOG3WRY/

L 7KH3RIFH 2 |1 LFHYT &RIGPAG XBV \KR YGE HP HD GEAR \S AL S B \GLH
\WDADQ KDDAP HOME. WH SRIFHR W H * %7,4$ SHRQYQ & R W H
CAMMNVL * 2 ZRIAHY DMV WH / * %7,4$ S HR Q WK MEH \WDMs D/
P MRIGPNDE Z RXG HOBOSXQMWKP HD R WX R P MR Q GAXVIZ R YGE KK MX O
\R UHHU\R 7 CP LO1 DX 6 XERAQDM 3RIFH 2 [ LIFHYT &RQ G WEKBW>  @Q\W 'V
WIDG

$ \FBODAM HFRKWHRUZ DG I RUOMBQUHD GUS BR QLIPS DR QW R G Q@ RAMQ
\WH @DMH R DD DRDMY FHD 3HIRAF VHD MYDIR QR SR QDD GBUAR Q
DAKRUIME QH-G\VR BEHFRIGAMS

> @ RHPHON OHWRQ \WDABLRIGH/

& 1RSRIFHRIFHMKDELQBXOHLQDQ DANR KDLUDIWP HIAR DQ SHIRQEHRQILQ) \RWH/ * 97,4 $
/ REDQ * D %AVH XDO7WQJIHGH 4 XHU ,QMIH $\VHXDOD  &RP P XQWDQGWHSHIRQ/ZRNGQ
IRUWHZ HIDUIHR \WH\VDLGFRP P XQW
([ SDODIRY ) RIWHSXERHR MLV UXB! KDUDWP HMERHVRACFOGHWHULIKWR SRIFH\R P DNHDQ
HIMXWY DVSHWHSIRFHXHHXEDKHGE, @Y
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L $FRAQ \R\WH7WNAQQ 0 D0 RUYDME &RX BV IR BWR Q IILFHY

Z KIFK Z D/ LP SBP HQMG DWUWH 6XSUP HE&R XIIRG HRY, Q K XOB&R QMRIQ V
1Q 3UDRY/ WDQUHIGUIQ G G XWOHLQ & G3X Q BN B\ALLHG
\SHADOFDMIRUH/R SUMRGHYT DRQ) Z W SIAR QWZ W GVCE QWY D) & HOW
KHDONFDUH QHHB/ $ P LOUFDMIRIMDAR QVDOR S HHD MD6HAIR Q@ R W H
' HBL 3UMRQ 5XBV Z KHH WDQ VI GJKS IR QW DR Q Z LK ZR A
FRP SUMH R WH SIMRHJ SRS DR Q DV SHJ W H1 DR QUIBUAR Q V
,QRPDIRY 3RWID 7KV LV D YIRDMR QR | W H1$/ 6% M G HD VE FX M
Q. HIGHUSHYRQY FRQAYAM D \FEDLDAM B3 FDM R\ LD GR B VX GB\ALLHS W
FDMRY  7KH 3UMRQ $ GP MWIRQ UIIMMIVK R & @Y HHR I P DN HK HQ FHADLY
FKDQ) HY DARH AR LGFOGHSWDQUHY GIHY DIBA R\U
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0 RXVKXP LYGDABFKDY D - XGIH &DBXWD +J K R W

5 $ @R KMWOL' IMUPVXGIH 0 HPBHU + X FIQ BR XA/ &R P IWkH
6XSUHP H&RXWR , Q@D &RMHRU

$ \KZ DY D6LQIK %€/ &DQACDMDAKH 8QY. HIW R D[ IRG
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